
I lhb rrcWa d a 0  FEDERAL mnWm aclPm so tho pub& d th. prqmwd ba- d wIm and ngulatlonr. RH purporm 01 
a s r e  hotlcet h to pln w d  m o m  an opporbmHJ to *~mdprt.  in th. nrlo rnmklng9dor 0 Ou do- d ma hl N ~ S .  - I 

DEPARTMENT OF AGRICULTURE FEDERAL RESERVE SYSTEM wealth.a Moreover, 'er,t!stlcnl data taka 
Rural ElecbificaUon Administration : * [Xi CFR Part 2261 from the 1970 Cenrms indicates that m o q  

than half the Puerto Rfcan ~ t t o n  
[ 7 CFR Part 1701 ] I~ tXo.FZ4066;  =g.Z] 10 years old and O V ~ .  cannot ~pcal: 

RURAL TELEPHONE PROGRAM , TRUTH IN LENDING mush. 
It has been indfcated to the Board 

proposed ~ e w  ~peclR*lblon for Rectmnic Proppsed Amendment to Regulation Z Per- Ulat there would be fenr W e c t  problems TrunkCircuih . Spanish hngua Truth In in ~uer to  ~ i c o  should rmch a n  m m d -  
*otfCe is hereby given th8e, pursuant . 'Lc"ding OisdOsures In t h I r n M i .  m e .  be adopted. Therefore, tho Board 

to the Rural RecMrntion A&, as wealth of Puerto Rlco would welcome comments, pcutloularly 
amended (7 WSC'SOI et see). REA pro- The Board of &ernom of the ~ e d d  from government agenoies and other cru- 
Oases to issue REA Bdletin 346-75 % Reserve &stem proposes to amend Reg- thorRIes, r e g f u d i ~ ~  the feaslblllty d 
amounce a new IUU watlon PIE ulatfon Z 'to permit spsnlsh language drsitlng approved and accepted Epanlsh 
65 for El&nlc Tnmk Chmdta On 1s- Truth in Lending dlsclcsures in the m- h M h t l o n s  of the required k n l n o l ~  
buanoe of RE#i BulIetia 345-15. monwblth of Rrerto Rico with English 02 Regutstion I .  
A to Part 1701 wU be modlfled accord- kawuwe dtsclosurea movlded u r n  the In llght ozthls inlormatJon, the Board 
iagb'. cushnefa request, either in mbstitu- proposes for comment that Epanl6h Ian- 

persons interestedin the new&ifica- tlon for the ~panlsh disclosum or 8s m e  mth  in disclosurta bo 
tlon mas submlt wrltten data, views or additional informstfon. The purpose of m t t e d  in Pu& Rlco with Enem 
comments to the Director, Telephone this amendment Is to conform the Act% language dischum provlded upan tho 
Onemtions and Stands& Division, Ru- disdosure requLrements to language us- ;cUstome.r's request. alther ia substitution 
rrrl Electrification ~ ~ t l o n .  Room, age in Puhto Rfco where the pcrvasIva for the Epankh disclosures or as addl- 
,1355, South Bufldbg, U.E. Demuhmnt and dOminant language k Bpantsh. In tional hformatfon in accordance with 
of Agriculture, W88hfngboa. D.C. 20350, dwelopfng this P r o m ,  the Bosrd hss i 226.6k). In propmhg th19 amendment 
on or before J a n w  11,1976. All written Rr- examlnedrelevant case and the'Board Is not suggesting that forelen 
submlsslons made pursuant to thls notice s t s h t o r ~  law and statlstlcal data. BS well language Truth in Lendlm disolosu'cs 
wlll be made availsble for ~ubl ic  inspee; as tbe PotenHal eEects on adzdddmttve are advfsable or practlclrl fn the U d k d  
tlon a t  the Omce of the Mrector, Tele- enforcement should such an amendment Btstes. Glgniflcsntly, statlstica mado 
phone Opemt(01ul and Standads Mvl- be adopted. The asL&mce of Common- available from a Department of Com- 
s i o l l d u r i n g ~ b ~ h o n r s  wealth ofiichls has beeb 6oWted merce, Bureau of the Ceasus Study, Ls- . 

A copy of the new REXL s p e a a t l o n  in deteminhg S- Mmam usage sued Julp. 1976, iadlwte that only 4.1 
P&wi may be secured in or by fn P u d  Rico. The Board's ~ro~osa l  ls  m cent of Unlted States' residents dalm 
a t t e n  request fmm the Dinxter, lkl- based upon the premtse that SpmIsh Ls s hnguage other than EwW ~ls thelr 
phone Operations a d  DM- an Ofliclal  hWLW30 as well as the pre- usual Isllgunge, and only 2 6  per cent 
slon vaiUng and predombnt lsnguage of the indicate dimculty wlth tho Engllsh Ian- 

~h~ of the nm REB B a e b  3- peOPk of PtWtO Rfco and thst to pro- gU8ga4 Theraiore. the BIUd bellweg 
75 O P M ) ~  mee of the new vide solely ~ngl lsh disclames in this that the s t a ~ s t i c a ~  data d m  not sup- 
apecificawn fs as foIIm: - Bpanfsh spealdng Jtuisdlctfon mlght be. a Bnding that the use of forolen 

Be4 B m u n ~  -76 contaw to the pmpaie and intent ai &e ~ ~ ~ ~ ~ $ $ ~ & ~ ~ ~  
Bubject: REh spom&bn for Dectronlo 

- Truth in Lending Act tornem in the Uhlted States. 
'RoPh 0-tn Nth- the sts.-~ Of ~ h ,  i n v i t ~ s  commwk on tho 
t P ~ ~ x c :  xb ~ ~ ~ O U U C O  the issusnee oi Rim gene- evlnce a spirit and proposed amendment generally a d  L 
a m  s--n far ~~~c to create a bilimud sy&m in the ComL espedsllg interested ia rccdving com- 

Rrrnhcnrcults. 
-&: - smCBtia 

monwdth: a review of the appmble meats -ding the sect of tho pro- 

eloctrcdo oirmtta fa a h s t  *c tradit@aUy favored language of the -tion Z. 
Om- me -wment - Puerto Rtcan people The supreme Court ~ h ,  deadwe for al rnrltt.cn no~fion wuI msnlt la m~~ el7a reduc- 
UOU mmp- t~ deatromecha~cal M t s .  of IeCOglllzed the underd comments an the pmposed nmendmcnt 
Tills m = M o n  a M m e  efreotlve lying spirit of b- while d e  h January 16,1877. Comments shouldbo 
APrll 1. 197'7- T~UJ dom not p m u d e  the manding recognl t l~  of the Spa* ]an- addressed to the &fS&t~, B o d  of 
adoptlon of the new -ion by msnu- 
zscturenr pr~or to a e  deetlve ate. guage as the pervasive, dominant and mvemm of fhe Fedml Beserve Bye- 
m. Avaika8Uty of S p e c f W h :  Copies of permanent language of the Common- ~ ~ o u l ~ ~ , " ~ ~ ; ? n 2 ~ ~  ~ ~ o t ~ ~  

the new PE-66 wll l  be frPnlehed by REA 
upon request. euestbna concerning the neaP - R-0066. 
~ L f l c a t l o n s  mag be referred to the Chief, 'Title 1 LPRA. 61 deskpates both Engllsh PU~SUX~~ %he authority gr~mted in 
Contml otnce Equlprnent Branch, Telepllone and 8- OmClal l~nguwea of Rim. 15 US.C. 1604 (1068) tho B a d  pro- 
Opmstlom nnd Standards Dlvlslo~ ~ u r a l  See a- n t l e  31 LSIRA. 13(c). whlcb re- 
E l ~ c a t l o n  A ~ t i o n ,  Ua Depart- flcote a Spanish lsnguage pre imce  when 
m a t  of dgdoultur, Wasbhpton. D.O. 2oa60, dlncrepmncles exist between the EngUeh and '5% PeqZe v. Supcrlor Oburt, 0'2 PB& 
telephone number 292447-6'173. , spenlsn taas of stahtes p ~ ~ ? d  by the I*gis- 680,686-600 (100(i). 

l a v e  Assembly of Puerb aico and Title 32. 0 Qeneml Soda1 and W O ~ O ~ O  ohanrotorb- 
Dated: December 8,1976. . LSRA.. Appendix II: Rules of C i a  prow- tl*l Puerto Rlco 1070 CODSUE of ~opulatlo& 

C. R. BALuw, dure. Rule 8.6 whleh mandates tbat plead- ~nl'ted Skate3 ~&mtmont of Co~mOrC01 Ilu- 
wtcrnt petluans, rnot~ons, and other papers be reau of tbe 0- Octobsr~ 1012 

, or, drsm h spanlab. rlthough they may be 'Ourrent PopuloUonR@. 8 f l d B t u d -  
drab IP E@I& m d e d  they am rceom- i q  united States mpmtment of Commorcq 

[a boe.7GWQ08 Filed %1&713;8:46 pm] - panled by the n-rp Bponish copies. Burclru of the Census, July, 1070. 
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PROPOSED RUtES 55199 

p b s s  & ahend 12 CFR Part 226 by add- 'in= perlod In drafting the proposed reg- issunnce. Subsection (b) also direds the 
ing 8 ww paragraph to 0 226.6Ca) to ulation, it is the intention of the Nu- baud of dlrectars to take fUb acmtmt 
read as folIows: tlonal credlt union Admidstration to the q u a l l b u  & and mbimmn 

i- 
226.6 General repi& . conform share cerM0cates to the Pederor nmouat rqvhxments of the share cer- 

. - me~ls. - - Credit Unton Act's requirements for reg- tiflcates that the credit union QTIII Issue. 
ular sham accounts. In those of in establlshlug the rate of return in es- 

( a ) . ~ m e s . ' b ~ d d k .  regulation not covered in the proposed ccss of that paid on regular share 
@l disclo&-es rermirea to be given by amendment, It i intended thnt shnre accounts. 

. t h ~ ~  Part shsll be .made. in the EngZIsh certlffcates be treated in the same mnn- Section 7042(c) prqvides that a mini- 
language m p t '  in the Common\reath ner as regular share accounts. For es- mum mount requirement be established - of ~uerto Rico'wher6 disclosures may be ample, &ate certlffates will be entitled for share certiftcates recelvlng a sp&d . . 
made in the language u- to the same inmvrrnce coverage zs rcg- rab of return For example, a credit 

- Ifyh dl~cWmes  provided. upon ular share accounts under Title P of the unlon may provide a $1,000 nUnim.m 
the cusbmefs request, either ia substi-' Federal Credit union Act ond shdl be amount nquhment-for one year cer- 
tuti6n f6r the-S- disclosu~~ or subject to the same rewt ions  on h- twcates recdvhg an excess rate of on* 

. 
*ditionsI info~atlon; in accordance surance coverage set forth in Part 745 of pcrcent. It may provide the same mini- 

. . rmth 5 226:6tC). . . . . . - - the Natlonal Credit U ~ O E  AdmlnLstm- mum amount requirement and par s 
B ; ~  order-of tlie xoa& of ~ b ~ ~ ~ ~ ~ ,  tion*s Rules and Rebhtim (12 CFR greater lrote of return by establishing n 

December 6, -1976. . - Part 745). The National Credit Union longer QIIdifyine WOd for other &are 
- .  ' AdmlaIstratfon spedftcaUy invita corn- c a l c a t e .  m e  Q ~ e s  qaqted ahre' - .  .. . . ' ' I k o m k &  Ai~rsoN. ments oathose areas not covercd by the are meant as examples only and do not 

- S e ~ m  to Boyd. proposed regulation where questions may hdIclrta that such dnimum amount re- - 
1&.7&7&5 plles!~;m;q:& am] - arise as to -slm~ar trentment of shnre whmenb mains or rate of 

, - certlffcates and re* accauuts. rehun should be adopted. Such decisions 
The folIowing is  s par~gmp she% by pm-  am reserved for the board of directors of t NATIONAL CREDIT UNION * graph expl~natiop ofme p r ~ p o ~ e d ~ ~ g u -  XW&I eredlt .dcre) F- 

.. . ..  ADM MINI ST RATIO^^ - . . lation. 
. - - -  .ri2cFRbaR7041 . 

.. . 
SHARE CERTIFICATES . 
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