
PROPOSED RULES 20121 

Tbls WUtlon t6 the Repalation ls de- %&-& between* conum followiw the FEDERAL. RESERVE SYSTEM dsled w pmdde b *e 
word "hearing". and the word '*WWllnn : 

ln +qaecW.with the jUw of 8 1 l2CFR Part 2261 requkement that &n IdentQi-U number 
de~ositioIq'.. IDOCW no.xs-mozrr, 21 or  mmbal be m d e d  when the prinm34 

. - b. 'sectionan 502132 IS proposed to be TRUTH IN LENDUIG re- fnzormation f s  not arabbIe. I€ 
amended furtherby ad&g a new para- is deslmed to insure a better and more 
graph48 as3 OW. Description of Tmnsactions; Miselloneorrs complete desalptlon to the castma: 

(c) ' If served p e c t l o n  with the Amendments n ? ~ ~ ~ ~ ~ t a # . ~ ~  
taking of a deposltlon smmI8nt to On September ID 1975. tbeBodd~ub Olde -tars *th an the 
3 502204, rrpIess otherwise m d b y  the lisbed In the -& amend- =went of dwaopfnS' 
meswng o m .  the party who has re- merits to -tion z settbg forth dls- to mvfde a 
quested the meps anange that ~ l w  r-ements for idat- =ara tmxuac- and to wapw- 
It %e served st least tmentp (20) days reflected on opca end MdIt ceatlrefor theaeditor tom a am- 
priot to the a te  specified in the -mt perlocue statements for plete d a p a o n  the - --= - for compliance Uxmwlth. the Wnion to other purposes (40 PB 43200). Bioco rmah 
whom subpaia is w t e d  move those a m e n d &  were m p t e  pues- -ed a-e to maintain mocp. 
to qnash or mod- the subpens witbip tlonshave been raked  may^ to 
ten c l O ,  dam after =rvice of the rmh- further amendment oi the Resllatloa - Inlmarflg --- 
pens, and 6 reply to such moUonshaU be Accordingly, the Board ls pubUshW for a Ths pmpo;ed amfaxbent PFonld 

-.semg witblnflve (5). dam tsreresiier. .gmmslt these proposedameadm& to -~dean-Fe-tothat- 
t502.204 wa3 Regaaon -certalll-errtjafu-- z mhlch rue &tenbed ta ~ ~ - ~ 2 f o r t h e - -  J)eziod Pmlm to cn?dl- ?o ;o* 

4. a S&ai 602204(a) Ss propa-ed to I B H ~  add to h e  reqolrem- meed-* and 
vans %U& rmM October 28,19TI. 'i=~menddbmNdqfhe-6enten= u ~ * . n d ~ t h n t m L ~ e r s  *-~nU**~ed(m6epf. . tem 

to reaa as foIioms: are able to proauo complete hfamation 
- (a) ~ o t i c s  of eimmtnution: time c ~ n d  - t h e  opep ad credit ~c~omts 19- 19'15, Kontd b e  re-d me 

- pZace.. A wqQ mlng to take the dew- @- mlthoa undue m- 81- to me idenmw 
s l t L o n 0 f a ~ P e f f o r r U R O n ~ ~ -  ~ a g h t h e p s o p ~ ~ ~ ~ ~ . e n d m ~ t s ~ o u l d  berorcFmbalmhen~w-'OPrP 
'tion aban. -rmtess otherwise-ordered W h~ 6- on:o-ca&dUcotmtry mthe-szlyneanbadrhossor 

.the presfdtng &.-, give at least 20- w~ spstans, th* mrrla d d @ o n  d m e m e  err -cis 
smrclmed not avamb1e. z'muler. it W n o ~ ~ w i f t i n g t o  rmchpe- and would be on credftors nho use tho to- -d me the -tm to toeveryo&erpiutytotheaction.* 

b. section 502204(b) Is pmposed to a'ddpuve*' -* cjstems* cloa tho &to of debl- the credft 
be wend@ by the first -- ~ T ~ s b ~ ~ S  b I E c 3 ~ ~ ~  b tha & o m  UCCORU~ 

'tence %hmwh and rsclnafng the mo~d Vncler the proposal the repakements I '€drcd date 
-Ush0wpU toteadasZoIlows: for ldentWw hansmtions on open end ~ ? ' & ~ t ~ ~ o f ~ ~ ~ ~ t  

Or- jot the ~rokction of mu- credit periodic &atmen& as rcqulmd by 
tlcm wz tr.eii-ts.~ta=omr semd i zze.7m) (U cii) aopld BD 111 ~ h n ~ ~ v ~ e  &TtF&z for Eagblg 5 ilepositfon by oral examha- tbe fallomins mpys: 
iiSon,unlessothetmlseordefedbOthe~re- L T o ~ t h e c l a r i t y o f t h e ~  in*nmrdWztheiden-tronof 
'~of l iceZ.npan910t iOnb~wpsrty 'a~wO22&76;)  wouldbesddedtothe the-0na8bmermrandap 
d by the P-n to be eiadiied made Re@&on. Tbls new sectton would can- b~whenthePrfmzd4re-  
vitbh ten U O )  daysaster date d servo bin the repulremeab for 1-g w-uon is not 

of thenottceof iieposition,dter con- transactfons, actton 226.?[b) (U (W mm the iden- * a - 
sideratton of replies to such motion mould mere]g rderenec P22WW ond whm prknarfbr reprtfred Iu- 
scmed no ll8 thanfive (5) days*- require tat  oa m r  & iortb & ~ ~ ~ t f , " & ~  o e  

- Stfkr,~d~~~~Uces&forgoMcallse --be- *-**. - - 
; - .  

2. =tls. 8 a226.7~~ a> UD Q)) re- 4. *e m m  * e m -  
.msp PfdMPak ln quires that. nfter Octobcr 28,1D77e the Hod for * 

- & g r a m b y  with- -tor must prome n refermco mxn- *ct~bm m* mm* - -d 0 
the' SecWaY. Fed- axaI3t$ne Cam- b g r o r l d e n ~ g ~ o l  (suehnsn~nle3 fP;O WsPeck the language 
dSd0Ih W . %  aC. 205Zja on or mrucher number) mhldh'appeys oa the has &nxWdto further f3EdfY 
before JunZ 18,1976, an arfgins2 and a- &cument edde- me w w  in fa& thatthe ~ ~ a v e s  m d e d  fn 
teen wples -of their views or arpmmts tlrose case0 Ln mhlch the prlmnrllO m- are gemzW avaiUb and 
P e r t s t n t n g t s - t b e m ~ ~ ~ ~ a n t l e  w o w  n m l e  credltots do not a d  to MWproce-  
since the moposals set forth h fn thlsaons have been raised remang the mwmblp adapted to pmme the 

~ ~ P r O c e e d I n g c 0 ~ p m c ~ -  '~elutnessln~crrscsofsucbnnum- jllf-tf6nvhfCh-beteqalredtobe 
ural,.matters limited 3 the conduct ai ber or -01 to the consumer nnd re- dJa9csed ufkr October 28* 1977@ in the 
iarmal pm- bdore corn-- Bardtas the cost to creditors of irrstltub - daring: atrandfib - . the  ~ T W  mma no =Y be ~ & , ' T p ~ ~ ~ & ~ ~  thC-neg PyCOnd, a pm mptea 
considered to result in niajor f m s c -  a -traasactons ahcn i t  -, jn fact. be OmePdment d men date. the Board sus- 
*on H m t l s  Mating the mty oi needed for 0- s few. ~b promcd p a d s  the Jm 1,1976. -n dste f~  
me environment wi&in amendment would penult o credltore BS - e r b  me ~ ~ ~ 3 J ~  
meanipE af the Namnef at Pment. to provide ldentlisfng ~ h l c h  duo to crrpfre October 28,397Z 
poucg a 1969. Us.C. a21 et rimer or symbol when any 0s the prl- is dune, -me w t w  
seh.3. cmxquen Inarilg IeWlred Inlormntlon&nota~- proem m;rY be campleted in f h ? ,  

tlg. no -onmental able M ~ t I v e l y  it wodd p-t the withe d n w  or repealfng the ea- 
assessment- Be Imdtktaken and no .waftor to dlsclos;! oalp that ~ 0 -  t lme P 226.1tb) 11) (U). ConseqnentLv.tU 

'-en-ental fmpact statement will be Uon which b aonilnble and treat m y  fn- WJUhments CUrreJW impQsed bY 
l s s u e d f n t h i s p m ~ .  Oulrp regardlag the dgcriptlm or iden- 0 228.?(bI IT) (li)tE)(3) will fn 

tiflcatlon of the traasactlon s n bllllng eflcct until dates far the tta&tIon pe- 
' & O b ' - ~ e  errorandan erroneops blllfug subfe~t to dud a be -Ilsbed in a- .- . m. -I:, / .  . 

. -1- ..... the provlsioas of 3226.14 Rutbcr, the with tho outccrme of the ~mendatozy 
. -aC.B-e qedltor would be required to pmvlde p m e s e s  The Board supply s new - 

dOnmrentarS evidence of Ule trapscct$on dnte to be not later than September 1. 
I=-36-14890 Plled &11-16;8L~am] 

. . -. - .  . . 1076, for t4e d this trimden 
. . . . 

-. 
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RDERAL RMlS- YOL 41, NO. 97-TUESDAY, M Y  18, 1976 



20422 PROPOSED RULES 

geriod when this amendatom proceas is in paragraph (2) in all cases wihout the because purchases ate mnde at cr con- 
completed. This new date will take into obligatfon to maintain procedures tral cash register loorrtlon or for othor 
account fhe added flexibutg which msp adapted to Procure the information In reasons. Any proposed solutions to thova 
be added by these amendments when de- every iaetanm This provision is meant problems should beincluded. 
termhbg the lead time necessam for to be ~ermi6sive and a creditor may, of. . 4. The problem or euggestions con- 
complI&~1ce. COUXe, diaregsrd it and fulls' complp sumers may have regarding ldentlfylw 

6. The proposed amendments would with t h e r e ~ m e n t s  othermlse imposed transactions on thelr open ond crodit 
abo provide guidance regsiding the dis- by t 226.?(k). account statements in general. 
closure of an addmi in certain types ~ C E L L W E O V S  m~~~~ 

The deadline for recelpt of wrltton 
of transactions .which are not encom- comments on the proposed amendmanta 
passed Within the usual scenario of a 1. The P m m  would amend 5 226.7 .is June 18, 1076. Comments should bo 
purchase made a t  a flxed seller location. a) (1) 0 to provide that the date of addressed to the Secretary, Board d 
~ecognfilng that it is often probleniatic credi- a payment or credit to the cus- Governore of the Federal RaerVo ~ I I ;  . 
to w g n  one address or d i a t i o n '  .tomet's account need not be disclosed in tern, was-% D.C. 20661, Commonts 
whlch ia helpful to customers in all sia- those sfbtio- where the fanure to should include a referonce Zo Dockot No. 
tlom. Where the transaction occurs oredit on ang ~ a d c u l s r  day wlll not te- ~-0036. 
for example. by telephone or mail order; 'sat in the fmpoeition of ang. SWnce Pursuant to the authorley grplltod in 
~n the'customer'a home or a t  a aon-ff~ed charges or other charges upon the cus- 15 U.S.C. 5 1604 (1070) tho ~ o a r d  pra- 
location, such as aboard a publtc convey- tomer. This amendment Pro~Osed in poses to amend ~ e ~ t i o n  2, lz  C m  
ance, the .proposed amendments would the belief that m-4 a c b ~ ~  is of lit- part 226, as fouows: 
provide dome flexlbllit~. They would per- tie or no value or economic concern to 1. TO funy implement 1 411, a t lo  IV, 
mlt the credltor to (a) omit the address:, the co-er but does impose a substan- pub. I,. 03-405, 4 226.~(b) (1) (u) would 
whlch would be es~edallg helpful in cost upon creditom to make the provide, and a new 0 226.7tk) would bo 
cases where strppbine an a d d m ~  could, necesssrg chaog-ver for their billing added, as foum:  
ia itself, be misleading, or (b) supply an s-ms if they have not provided such a 
a- or appropriate desfption, w& date heretofore. The reQUtrement that 226*7 . Open Crcclit Accuara'e--. 

%an order," which, fn the creditor% payments to a customer's account be SpeciiicpiWe'Os~ 
oglnlon, is helpful in ldentlfying the credited ~ronIptlY, however, would not be 
transaotion or in relating the transac- c b m w d  or suspended thereby- (b) Peodic statements required 
 on to a d0cum-t p & m  f-d 2. The proposal would amend 5 226.1 (1) 
Use of the provisfom of this (c) (1) to clarify the Board's intent In * 
paragraph should riot be for the purpose its publfcation f September 10,1075. The (ill The information required by 
of evading or circumventing the ~ c t  or Prowed ~ang$gefm t 226.7(c) (1) per- 1 22@.7(~. 

, RegulatlonZ, however. mita certain. information to be disclosed 
6. Cfuldance for discloslog the seller's other than on the face of a periodfc 

name in certaln cases is Blso provided by statement provided that the totals of the (k) Identimtlon ira'rscrotionr 
' 

the amendment. '1t would permit the respective.debits and credits under each Each e-iOn Of 'Or whfoh 
medltm b provide a more complete spell-, .of the paragraphs referenced therein are "#"l Of the document ev'dmhf5 
ing of a seller's name which has been ciisc~osed on the face of the perid4 ~fl~~",,"~$?~&(s~~.~l 2: 
alphabetically abbreviated on the docu- statement. Concern had been expressed .companies the periodlo statement on 
ment evldenclng the transaction. . that the section, as amendecl by. the which. the b d 0 n  first roflcoted 

Addltfonall~, when a seller's name has September 10 publlcation,,reQulres dis- be idestifled by dlscloslng on tho 
been encoded in a way which is not closure of a total of all purchases or other petldc or on accompanying 
meaningful to consumers Uor exapwle, loan transactions and finance charges on stetement(s) or ' document(e), 
where only a store numbq is SUPRIM the face of the periodic statement. This the bmcuon and elthgr on a ealea voucher), the creditor mast mas not the BoardVs intent. the date of the tmnsaotlon or tho dnto provide the code sgmbol and a more corn- 3. The  pro^ amends 5 226d3W by the msCtlon is debited to t ,  
pXeh epelllng of the s~ller's name..mis add2ng a footnote tU paragrarjh 4 specfl- tomer*s account. 
itr intended to provide a bad6 for iden- csllp permitting a creditor to report dis- Each e m b n  a for ~hlcl,  tlfylng fxansactlon if &pies of puted amounb Utlder 5 226.13(~ 'as a c t ~  cop,, of the ovmno- 
vouchers are not retained or s l l o w '  disputege but not as "delln~uent.~~ Thfs is the treat transaction does not the customer to ielste the descrlptlop consistent with the treatment of credit aompaw t~,,, p e M c  8 h m e n t  - bo 
to a sales voucher which he may have reportsunder t 226.14 and avo& the im- ' identmed by mdoeiog on or tho rehlned. p~~~onthatacreditormusthaveadual m o d l c  shtement on whioh that orcdlt 

7. Proposed fodillote 94 <footnote credlt r6portJngsgstemmhl& wouldhave. -mac"on wet r&ected a t  least: aa C-W written) been poslluoned to reflect the'dlfferent Mnds of disputes The date on wuch the wsnotiou. ~i th ln  the regulation to fndI~~te thsf that may be ralsed. 
raierences to 'we  same person or related The ~ o m d  inah d t t e n  co-at pla*:b and the mount Of tho 
~ e t e ~ n a ' ~  #&RFW=~~ ( 226.m) WV- on the proposed amendments. In partic- t-ctbn; a d  
erned by e guidelines set fork-in that mu, a e  Board woud m e  to receive (il) A brief identifl~ation~~ of nw 
footnote. comments or infotmatlon concerning the property or servlcea purohascd for tmm- 

8. The Iandmge regardlnk the dls- ~OUO-: 
alosure of an identifying number or sym- 1,  he impact of the proposed m ' g m  'b =SP& to tmwuotlona ~ h l o h  or0 
bol which appears on the document to the regulation on problems fhat mme bmEd On any olnC1O statomon8 
evldenchs the transaction has been cohsumem and creditors map. hme re- ~ B ' a 0 2 P ~ $ ~ y ~ ! ~ ? , " k ~ ~ ~ t ~ ~  
changed to !ndlcat& sat such a number Q~IXULU transactions w ~ ~ ~ c h  occur in for- ~ k e s  place for purposcs or thls poraL1~ph 
or symbol need be supplled only once even elgn countrbxj. shall bo deemed fo bo tho dnto on whloh tho 
.though more -than one of the Prlmarils 2. IdentIftcatlon of any speclal or un- mount  ls dobltcd to tho outomoron adoounb - r e a W  pleces of hfonnation may be usual tppes of transactions which may oaFor purposes of thb pnmmph, d~gk-  
unavailable. praent problem of mfiam under we natlona 8u& cs 81morohandlso" or "mmlsoot- 

9. Recombine the ck~cu~ties of pro- proposed remktions and which should ~ ~ ~ $ ~ n ~ ~ ~ o ~ ~ $ ~ ~ ~ ~ ~ c ~ ~ $ ~  
curing the Rrlmsrlly rwuired inform- be addressed'& thle tim& reference to a dopmtmont In n snla cstnb- tion for trammtions in forelgn coun- 3, The problems of creditors in de- ,,,wCh a e o ~ n t ~ ~ y  convop tho idon- 
tries, the amendment would (a) allow scribing on perlodlc statemats property w~cauon or the tppo(8) or proporty or oorv- 
the creditor to dtsclose the date the or serflces obtained from sellers provid- ices which avauablo 8UOh dop&mQht 

shrrIl beeuinclont undor thls pmgraph;Idon- . amount of the transaction is deblted to ins a homogeneous merchandjse Une or msg be on an mcompnnyln[: 
the customer's account and (b) use the property or services which are Wcult  ellp or -01 relotbe to an Idontlnon- 
error resolution' procedure as &cussed- to descrlbe by 'deqartmental categ?ry, tlon lfat printed on t.ho stntomant. 
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actions in Which the creditor. and -the 
seller are the siame p e r m  or related 
persons,* or the selleller's name (as dis- 
closed on the document evldenciag the 
tramaction provided to the. customec) 
and the address (city and State or for- 
eign countrp, -using understandable and 
generally accepted' abbreviations. if the 
creditor so desires) where tlre traasac- 
tion-took place for:transactlons tn which 
. B e  creditor and ;the seller are not the 
same person or related per8dns. 

(31 'N6Wthstandtng the p10ViSi0nS Of 
60 226.7tk) (1) a d  226.7CkY(2), trans- 
actions involvhg nonsale credit, such as 
a cash advance or an overdraft or other 
checking plan t r ~ t J o n s ,  shall be 
1denW'ed on or with the periodic stat+ 
ment upopmhich the tramaction is first 
reflected by prodding a t  least.: 
(i) An a c w  copy of the documeat 

.evidencing Dhe tramactlon which shows 
ttiee amount of the imtsaction and 
either the date of t%ie heac t ion ,  the 
date the trassmtion was debited to the 

. customer's account, or the date placed 
on the document or lmtament by the 
customer <if the customer sigaed the doc- 
ument or h&ument) ; or 

(W A description of the ~ c ~ o n .  
which  it as a cash advance, 
loan, .overdraftloan, or other desSg~aHon 
as approprla.t.e, and which includes the 
amjunt of the ~ c t i o n  and the date 
of the txamacUonn~ or the date which 
app& on .&e document or instrument 
evidencing the transactfon Uf the cm- 
tomer signed the document or ins-- 
m a t )  . 
(4) (1) For a& tcansmtidn for which 

any of the fntormatlon required- to be 
disclosed under 88 226.7W (11, (21, or 
(3). as'appllcable, Is not available the 
&editor shall- disclo+ that infom?atIon 
which f avaibbl? fmd shall: 
- 0 Without a£Cectlog.the customer's 
&lilts. t0 makei~~~tlir~ t?nder s 226.14, 
disclose an identifging nmnber or spm- 
bol which sppefirsd €he document evl- 
denclng the.transaction given to or used - by the customer a t  the time of or ln con- 
neotfon with the transactioas, whlch 

- ldel~tlfsing number or syinbol need only 
- be disclosed once for any transaction; or 

.*mr pIvposes of paragraph 226.7&) a 
p&son kr not related to the credltor sLmply 
because the person and the credltor b v e  an 
agreement or contract pa~uant  to whlch the 
person Is authorleed k, honor the credlWs 
cffdlt c&i under the terms spedlled In the 
agreement or contract. l?ranchkd or licensed 
sellers' of s &tor's ~roduct shall be con- 
aldered to be relsted t6 the credltor for pG- 
puses of parsgraph 226.7P). Ge11era who 
sign or E& open end .cu6tomer sales ac- 
counts to a Qedltor or arrange for such aedl t  
.under an open end credlt plan whlch alloms - the customer to tuu, the credlt o n l ~  ln tnms- 
actions with that seller shali Fe -aader& 
related to the aedltor for ppurposes of 
0226.7(8)- . 

'. *~In~aisesin whlch an funount is deblted 
to a cusbmeY8 open end credit accnutt 
under an OVerdraft'che&lag plan, the dnw 
of &blW the open end credit ~ccount 
shall be considered the data or the trans- 

- actlon lor purposes of thls m p d  

(B) Rent the absence of theinibrma- 
tion requited by gg 226.7(1;) (I), (21, or 
43). as applicable, as is bWng error, rn 
provided in Pg 226d(j) and 226.14. If a 
customer submlts rr propejy.mrItten noti- 
flcation of a b W  error relating to the 
absence of such information a d  th6 in- 
formation was, In fact, not &closed as 
required by 88 226.70 (1). (21,or (3) ns 
applicable, the trnnsnctlon s h d  be 
treated as an erroneous bluing under 
5 226.140)) nnd documentnrs evidence 
of the transaction must be furnished 
mheLher or not the customer requests it 
(despite the provlslons of f 8 226a(j) and 
226.14ta) (22). mithin the time Noda l -  
lored in f 226.14 for resolution of n bRl- 
ing error, without charge to the eus- 
tomer. 

(ii) The provbions of g 226.7tk) (4) (1) 
shall not relleve the creditor of -on- 
slbllity for malntahhg procedures rea- 
sombly adapted to cmb1e the creditor 
to obtafn the prlmnrb required infor- 
mation a t  the tlme the amount of the 
transactfon is traasmlttcd to the oreditor 
for debiting to the customer's account 
<s> In any csse in which rr tnamctlon 

occurs other than in a State: 
ti) The creditor mag disclose the data 

of debiting the amount of the hnsac- 
tion to the open end credit mcount in 
Place of other date rcquIrcd else- 
where in 3 -220.7tk) : and 

(ii) The provlslons of S 220.7tk) (4) t i )  
<B) shall apply and the creditor need 
not maintoin procedures rcrwmbb 
adapted to procure the fnlomation 
otherwise required by f 220.70. (6) 1n 
cornpbW with the disclosure rcqulre- 
ments of paramphs 226.7tk) (11, (2). 
(3).or (4): 
(A) The creditor mny rely upon and 

disclose the hformatlon mpUed by the 
seller with respect to the dote nnd 
amount of transactions for wblch the 
credltor and the seller are not the wmo 
person or related persons. 

- (8) With rebud to dlscloshg the 
&ller's address where the transaetlon 
took place for. purposes of B 220.7Ck) (a) 
(ill, the creditor mop omit the ad- 
or prorrldepn address or other sulhble 
desisnatlon whlch, in the creditor's 
oplnion, mill asslst the customer in 
idenMiyina the tmnsacHon or In relat- 
ing the transaction, a reflected, to a 
document(s) evldenclng the transaction 
previously furnished when.no membg- 
ful addres is ream avdbble because 
the transaction took place a t  a locatlon 
which is not fixed (ror ermmple, aboard 
a ~ubl ic  conveyance), or ln tho cus- 
tamer's home tin whlch w e  44cWmer's 
home" or a slmnar dercriptlon Is sur- 
flcient) or because the twmctton was 
the result of B mail or telephone order 
(in whlch cnse "telephone order," ~~ 
order," or slmllar descrlptlon i s  suf- 
ficient): Provided that nny rmch dts- 
closure made or omltted shnll not be for 
the Burpose of clrcumventicm or crrnsIon 
of thls Part. - (IlD(A) If the seller's Mme ns re- 
crutred by O 226.7&) (2) Mil) l s  al&abeti- 
calls abbreviated or othermlse incorn- 
plete on the document ovldencing tho 

tnnsllcUon. the creditor may mocide a 
more complete spellins of the seller's 
name. . .  
(B) If the seller's name as rewired by 

3 226.7(k) (2) (ii) b enwdet oper  than 
by alphabetic abbrevlntion (for example. 
by number or symbol not meanfnglul to 
the customer) on' the doctxmbt evi- 
den-@ the troassetion, the credit- 
muit disclose the encoded m b o l  as rell 
ns a more complete designatton of the 
seller's name in tenns underd+ndab& by 
customers. 

(7) (1) As an akTIkIti~e to the prog- . 
slons of 98 226.7W (1) through 226.7iJz) 
(51, from [date to 3e supplied ugon.com- 
pletion of amendatory pmcessl untU 
October 28.1B77: (A) the creditor may 
&close the date of debltins the amount 
of the tnnsactlon to the custamefs a- 
count for the date of the tmmsa&on or 
the date placed on the docmutt evi- 
dencing n credit transaction if, due to 
operntfonal Ilmttations, either such date 
ls unavailable to the &tor fwpur- 
poses of blllfng; and the creditor may 
dlsclose an identifslns number or ssmbo1 
whlch wears on the document evi- 
dendn& the credlt tmnsactfon 6fuen to 
or used by the customer a t  the time of or - 
fa comecffon mith the uedft transac- 
tIon in place of the seller's name and ed- 
dress or description of the property.or 
sertlca purchased !f, due to operational 
Whtions,  such Information is unavail- 
able to the credltor for purposes of bin- . 
W: or (S) the creator may identify 
the hapsaction by dfscloslns such fnfor- 
mrrffon crs is rcwmably avallable and 
treating. the abse~ce of the fnformatfm 
reputred by 83 ~ ~ 6 . 7 ( m  (1). (21, or (31, 
as n~~licable, as a b i U x  emr, as pro- 
vlded in 80 2262tj) and 226.l4. IF a cus- 
tomer submits a proper written notifica- 
tion of a binhg error rating to ab- 
sence of such Wonnation and the fn- 
formation mas. in fact, not disclosed as 
Xt?qulred by 00 226.7(8) (11, (2). or (31, 
US applicable, the transaction shall be 
b a t e d  as an erroneous billing under 
8 226.140)) and documentary evidenceof 
the trrrnsacffon must be fumkbed 
whether or not the customer r e o n e  lt 
(dmlte the provislans of 85 2262U) and 
220J4Ca) (2)). with111 the tfme period a- 
lowed in 3 226.14 for resolution of a bill- 
inE: error, mIthout c l u q e  to the as- 
tamer. 

(W The efFective date of 88 a26.7W 
(1) through 226.?(k) (6) 0. Wusive, is 
[date to be rmpplled upon completion of 
Iun~datorg processl. Until [date to be 
6uppUN upon completion of amendatorg , 
PIOCesSl, the creditor tiball disclose the 
dGtC of etch extensfun of credit or the 
to the account during the bmLng cycle, 
date such exteWon of credlt Is deblted - 
the omount of such extension of. credit 
and, unless previously f b b h e d ,  a brief 
ldenti8cutionet of w goods or services 
pmhnsed or the exknslon of uWt. 

2. Section. 226.7tb) (11 Uli) would be 
mended by the deletion of the period at 

*~IdcntiIlcaUon m y  be made on = ac- 
- p ~ G l l p o r b p ~ * t l n g ~ -  

I Idontlllutlon llst a t e d  on the ~~ 
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PROPOSED RULES 

the end the$eof and the aifditlon of the -of individuak applxhgfor enrollment on Successful completion of proctorcd 
following: except that .the data of or after'January 1.1976. Notice is hereby nlmmlnntions of actunrLal oreanlzatloWl . 
crediting to ihe customer's account ,need &en that the m a t i o n s  set forth be- wilI be allowed in placo of Jolnt Board 
not .be provided 11 a delay in crediting low in tentatiOe fonn are proposed to eumbatlons dnly if, after careful nnnly- 
does not result In the imposition of any be Rrescrlbed by the Jolnt Board for the &, the Jolnt Board determine3 6uch ox- 
finance charges, lste papmeat charges. or Enrollment of Actuades In order to pro- amlnatlons are a t  least equivalent to 
other chsrses for that billing cycle or a wide rules dealing with the eligibfflty for Jolnt Board d u t l o m .  Althwh 
later b m  cycle." enrollment .of individuals applying for examinations of nctudal or~anlzations 

3. Sectlon 226.7Cc) (1) would be enrollment on or after January 1. 1976. were reco,slz& for pre-1076 amllcanta, 
amended to read as follows: Consistent with the legislative history there was no Z'equlremellt that ~ u c h  ox- 

226.1 . Open end ercdir eeounls--s of ERISA, 9 90113 mould require indl- aminations be determined eguivalont to 
cilic disclosmes, viduals app- for enrohent on or Jolnt Board =aminatlons. 

*. after January 1, 1976, to meet more An educational Z'eqSement in tho 
strlngent requirements than #me ap- fonn of a bachelors or hlgher demo in 

(c) ~ W n g  for enrollment before January 1, actuarial mathematics or a de~re8 with 
(1) The inpormaticm imulred to be 1976. wulvalent course content mill be ac- 

disclosed under paragraph Ib) (1) (11) of The errperlace requirement for w- cepted in lieu of the bask actuarial ex- 
tbis section and ikmbtdon of the-- aduals a p p m g  on or after 3811- 1, amination of the Jolnt Board (or tho 
ZUllOMtS fUld dsk6 required b be dls- 19W is the same as for pre-1976 app& eQUllT&llt €SsminutiOIU of 8n ~chUlrlCd 
closed under paragraph Ib) (l) (iW :of cants, except ody e m a c e  dutlng the or~~nlzstion) . Actuarial degree procramd 
thls sectlon and of-the amount ot any 10 yecu period *e&tely Yam, and fall into several pattern. It Is 
fbaUCe charge required to be disclosed the date of  application^ be coadered contemplated that 1Ul individual ~1UiIkl- 
under paragraph (b) (1) (iv> of tbls sec- as atfsf-g the p 0 ~ t - 1 ~ ~  req*emats, ing to have an equivalent decree will bo 
tlon may be made on the -verse side of compared to 15 years for the pre-lg76 to Provide h t l sc rb t  01 his 
the periodic statement or on a separate requirements. academic work, which min be compared 
accom2ao3rlng statementb), Wovfded The reg&tlo= proposed hmeln set with MOW demo P r o m  in RC~U- 
that the totals of the respective debits forth a bask a c t a a l  knowledge re- a m  mathematics. 
and credlts under each of those para- qulrement. as indicated ~n eection 3043 The me-1976 re~uirements had an 
mphs  are disclosed on f i e  face .of the of E m .  m e  basic actuam knoml- educational requlrement of a dcmeo in 
pexlodic statement. edge requirement may be s a w e d  by a~taatlal  &eW2 or n dewee in matho- 
, 4. Section 226.13(df4) would be successful completion of an ennmlnntlon nmtics, statistics or computer scienco 
amended toadd afootqte asfollows: Prescribed by the Joint Board, success- at least 6 semester hours or 0 

ful completion oi a proctored exaaa-  q m e r  hours of ~ ~ w e s  in me con- 
§ 226-13 credit 4 kansncG0-C- tion g~ven by = acw o m a o n  tingencies. Thfs alternative, avallublo for 

cia1 rcquicemcuts. 
.- 1 * Wvalent  to its examination, or bp hav- the eqavalent of a demec in actuarlnl and determined by the ~ o h t  ~ o a d  to be pre-1976 appllcrmts, did not requlto 

(1) Rfght of canlholdcr 'to assert lngreceivedaba&elor's or u&=degree mathematics, but Was d d m e d  OW to 
clahw of defenses aplnat c a d  is- with a War In actuarial mathematic8 zsinatdi$b= .pvg$Ld 
suer:. . or the equivalent 

(4) 1l thq cardholger refuses to 'pap 
ttie amount .m credit outstanding with h ? w ~ z ~ ~ e m % ~  :re%= s'EBeipllcant with a decree in a c t u i t ~  
respect to the~roperbor  servlees which set forth a pendon a c m a l  bowl- mathematics will not be reaulrcd to tnko 
gave rise to the claimQ? or defense(s) requiremeat to assure knowledge ~n ape- the baslc actuarial examinatl~n of tho 
under this section. the creditor may not cialfied areas of actuarial knowledge fire- Joint Board, (or the ecluivalent €mmina- 
mart to snp' person that m e  Jaw to -011 p l w .   he pension tions of an  actuhtld o m a t i o n )  but 
' amount as deUnauent until the dispute actuarial -ledge requirement mag.& wlU be repulred to take a pension aotu- 

l a  settled or judgment is rendered.- s a w e d  by suaxsful completion of sn arlal e x ~ t i o a  Pro-1076 nppUcmt9 
examinatran presoribed by the joint with a degree in actuarial sclenco woro 

' By Order Of the Board of memOLS* Board or by s u e d  completfon of a not requlred to p~ rrctlldd exam- May 7,1976. proctored examinstion glva by an ~ ~ t \ t -  lnatlon of the Jolnt Board or aap nctu- 
THEomae E. -OH# atlal organization and determined by the tarid 0xY3't&Utfo= 
S e ~ e b ~  of the B o d .  Joint Board to be equiment to its p a -  In addition, the pr0p0Sed NleS provld- 

[~&poo.l~-14363 mtwl6-l-.le:a:lle am] sion -HOL ing for denirrl of an application for .cn- 
, I  Successful completion of these a&- rollment if the applicant b found to hhvo 

JOINT BOARD FOR THE arlallaowledge requirements wlllrepnlre engsgea in disreputable conduct mo dIf- 
a hlgher level of competence than that ferent than the rules amllcablo to pro- 

ENROLLMENT 'OF required for individuals applying for en- 1976 applicants. - . 120 CFR Part 901 1 roIlment before January 1,1976. Before final adoption of the pro~oscd 
ENROLLMENT OF ACTUARIES To be enrolled under the Joint ~3-d rules set forth below, conslderatlon wll l  

examlnatrons will require pasklng two be given to w comments or ~ ~ s t l o n s  . Proposed Procedures and Repuirements examioatl~ns~ one in b d c  actuarial perb.hiW3 thereto WMch am rmbdttcd 
. By a notice of proposed rutemaklng, mathematics and one in pension %tutu in mritlw (prefenrbbr men coplcs) Q 

In the Federst lor arhl mathematics, compared to a'single the Executive D h c k  Joint Board for 
;Wednesday, August 27, 1975, Joint Board examination for prel976 the Enrollment of Actuaries. c/o DO- 
G8171,, muons - respect Mw applicants.  he bask actuarial math4 partmeht d the Tremm, Washlrrcbn, 

matla examlnatlon mLU cover sreas not D.C. 20220, on or beforo June 17. 1076. 
esbbIlshtns Iequirements 'Or covered by the test for pre-1976 app& Any person submitting mrltten ~0Inm0nb 
to perform acm serrrlces under the .cants. The pensioli a c h * ~  .=the- orslygesWonswho desires ~l0pportUIIlt~ Employee Retirement Income Securlty 
Act of 1g74 propwed to matics examination sill mver'tho 6-0 to comment OW at  a ~ubuc  hewing on 

general rmbJect matter as the p r e - 1 ~ 6  these proposed reeul~t i~ns should sub- 
be ~rtxcrlbed by the Joint Board for*the -son except tbt it - also in- mlt hh request, in wrlting, to the Excou- 
m l l m e l l t  of &h~a~'ies. In mrch QID- Hve DIrector on or beforo June 17,1070, 
pased regulations,-0 90US wae = w e d  'Iude caXculauOm to be made On- In such case, a public hcarlna dl bo . 

pLan tenninatiOna the Joint held, and notice of the timo. place, and to d*With the or.ePTOllmat J3oard COntemplates that the wk-l@75 d a b  be pubbhed in a ~ b s ~ ~ ~  
t -N& ln tbls p&ph probibits B 

exam!natlon will requfre a 'higher level issue of the FEDERAL REOISTEII, unless tho 
Q d ~ ~ m t b p o ~  the.dlsputdamoMt 0f WWW~ 'than the pre-1976 person or persons Who haVo 1We8ted , 

or account sr.palngSn dlspute. . examhattons. ta hearing mithdtam thek rcquestd for a 
I . - - - 
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