
5 545.2 - Evidence of Ownership. 

(el- ~ S S W ~ L E ~  of pT4Stic CW& or other 
machine-reuduble instnrmarts. ang 
x c a c h i m - r e e  instrument lssued or 
reisued as emdeuce of ownekbb of a 
s a m  &~COUD.~ after June 30, 1975 by 
a Federal aso~latlon, other than such. 
. association having its home office iu 
New Hampsh.Zre or Massachusetts, shall 
bear on the m t  the legend "non- 
transferablen or "not transferable'@. 
(Sec 6. 48 8tatz.132. as amended; P vS.C. 
3464. Sec 2. Pub. L. 93-100. 87 stst. 543. 
Beorg. -.NO. 3 OLl947, l.2 4981, 3 
GEE& m43-a comp, p. 1671) 

By the 'Federal Home &an Bank 
B o a s d . '  . 

- ~ E A L I . G B E N V J L L E I I . L , , J ~ . .  
assistcr~Secretaty. 

FBDoa74-gO2'7l Ned  l2-26-7%8:45 a@ - 
-- 

FEDERAL RESERVE SYSTEM 
112 CFR Part2261 

~rrep. 21 
. .TRUTH IN LENDING ACT 
Open End Credit Accounts-Specific 

Disclosures 
1 Eur5~89t to theBAthoriWcontained 

in the Tram in.u?ndW Act (15 U.S.C. 
1604), the Board of Governors proposes 
to 891- Part 226 (Regulation 2). The 
~roposed -amendment would- regutre 
C+Z~~OIS s* b w  checks or other 
cred~t. devices to credit card holders 
which are intended to be usedin corn- 

. tiDnmithsuchaccountstoinclude acIear 
disclosiire statement of the charges and 
other perZiaent credit information spe- 
ciucallyrelatedtotheuseof theblank 
checks or other credit devices delivered. 
-Such a disdlosureStatement would be re- 
quired only the - time the blank 
checks or other credit devices are sent to 
the .customer, but not when later re- 
newed or resuppIiecJ. 

2,TheBoa;rdproposes to m e n d 3  226.7 
by the addition of a new paragraph (i) 
to read as fo11m: 
§ 226.7. Open eiad aedit rccounh 

spec& dibclowres. 
: -. 

- O DeZivm of neu, credit devices for 
use in men end cu?counts. I€ a creditor of 
an open end ied i t  account mails or de- 
livers. other than as a renewal or re- 
supply, a blank check, draft, or-order 0.r 
other credit device to a customer or card- 
holder for use in connection with such 
&count, rmc;h blank check, &aft, or 
order or other credit device shall be ac- 
wmpa@ed by a single written statement 
setting forth clear& and conspicuously 
those disclosures in paragraph (a) of 
this.sectlon whlch speci5caUy relate to 
the use of the credit devices delivered. 
Such disclosure statement shall be sep- 
arate from any other disclosures or 
promotional materlal delivered at the 
same time. 

3.   he proposed'amendm&t to § 226.7 , adds new disclosuxe requirements in the 
event that creditors deliver to thelr open 

PROPOSED RULES 34m9- 

eaa accomt customers blank checks for 
use @ activating the wsh ad- 
feature of such sccounts. Such dls- 
closures must be sent a t  the tlme such 
blank checks are fltst issued b the 
customer and must clear4 state t& 
char&%s and terms involved ia thelr use. 
Similar dI6clomns would also be re- 
quired to accompany the first dellvery of 
any other credlt device for use ln con- 
nection with open end oredlt accounks. 
Should the B o d  adopt the proposed 

amendment after conslderlry the am- 
ments recelved on it. an effective date 
mould be set far enough in ndvnnce to 
allow for the orderly change of forms 
where necessar~r. 

This notice is published pwmant to 
section 553(b) of Titlo 5 United States 
Code. and 9 262.2(3 of the Rules of 
Procedure of the Board of Gavernorri of 
the Federal Reserve System (12 CFR 
262.2ta) ). 

To ald in the conslderatlon of these 
matters by the Board, interested persons 
are invited to submit relevant dab, views, 
or argu~~ents. Any such muterial should 
be submitted in mrIW to the Seeretaw, 
the Board of Governors of the Federal 
Reserve System. Woshlngton, D.C. 20551, 
or to any Federnl ReserveBoolrfor tnus- 
rnittal to the Board, to bc recclved a t  the 
Board not later thaa Jmunry 31, 1975. 
Such rnaterlals wlll be mode available 
for inspection aad copying uwn request, 
except ns provided in f 24.6<8) of the 
Board's rules Regnrdl.ng APallnbmtp of 
Information. 

By order of th;? Bonrd of Govcmors. - December 18,1974, 

112 CFR Part2263 
TRUTH IN LENDING 

t=s. 21 
Ciedit OtherThan Open End-Spdlic 

Disdosures 
1. Pursunnt to the authority contained 

in the Tzuth in Xleadlng Act (15 U.S.C. 
1601 et  secl.). the Bomd of Governors 
prolMses to ampid Part 226 tF&sulntion 
2). The progosed Omendment muld re- 
quire creditors to dlsclose to customers, 
in advance of their becoming obligated 
on a credit conhact. rr varhble interest 
rate-clause if the contmct, note, or other 
Instrument so provides. Amend O 226.8tb) 
by revisfnbr aubpmgraph (8) to rcad as 
folloms: 
8 226.8 &edit otlrcr than open end- - , S p ~ ~ d i s c l 0 ~ .  

. Q) Disclosures fn sale an& nonsale 
credit. 

(8) I1 the contmct, note, or other La- 
'strument 60 provides,. the fact thnt the 
mual percentage rate b prospectlvcly 
subject to chmge; the conditions undez 
whlch such rate w be changed: and I! 
applicable, the nuahurn and &um 
w t s  of suchntes sti~ulotedinthcnotc, 

contrait, or other hutrumeat evidendnz 
the obligstloa 

0s 

2. The proposed amendment to Q 226.8 
Cb) stipulates disclosure re~uirements for 
other Uurn open end credlt when the con- 
tract, note, or other insbmmt grovides 
thmt the annual percentage rate is pro- 
spectively mibJect to chanse. That ms- 
sbllity of change, the condItAons under 
which the change may occur, and a m  
mtudmum or snlnhum rates must be in- 
cluded with the other Tnrth in 
disclosum to be dven to the consum- 
prior to coasummation of the or&inaI ex- 
tensfon of credit. 

3. Should the Board adopt the pro- 
med amenameat after const- the 
CommentsteceIvcdonit, aneffective date 
mould be set far enough in adwace to 
allow for the order& - of forms 
where necesarp. Thk notice is published 
prasunnt to sectton 553Cb) of TStIe 5 
United States Code, and 5 2622Ca) ofthe 
Rules of Procedure of the Board of Gov- 
ernors of the Federa1 Reserve system (12 
CPR 2622Q) 1. 

To d d  in the consideration of these 
mutters by the Board, interested persons 
nrc invited to submit relevant data. 
view, or arymenk. Any such material 
should he submitted ip mi- to the 
SecreW, the Board of Govemors of fhe 
Federal Reserve System, Washington. 
D.C. 20551. or to anp Federal Reserve 
B a a  for bnsmlttal to the m d ,  t6 be 
mxlved a t  the Board not later than Jau- 
uYp 31. 1975. Such materials be 
nwle available for fnspectton and copy- 
inb: upon-reqwst, except ss movided bi 
§ 26L6(6~) of the Board's nrlesRegardin= 
AvrrllnbIllty of faform8tion 

BY order of the B o d  of Gooemcm. 
December 18,1974. 

ts~sr;I T H F O D O ~ E . ~ X .  
Secrelarg to the ~ m d .  

- ' [Pa Doc74402S2 POcd 12-2&4:8:45 am] 

FEDERAL POWER COMMlSSION 
[18 cm Parts 141, 2601 

L W e t  No. Rm5-121 
ANNUAL REPORT FORMS . 

Future Financing Requirements; Ekhsion 
of Time 

DECIZUBEU 19.1974. 
~ e v l s t o o s b ~ p c  AnnuaIReporf~orms 

No. 1 -No. 2 to obtain futurefinanc& 
rrpulffmenb. 

On December 11, 1974 the Interstate 
Nahval Gas Association of Amerfca and 
the American Gas Asxiation onDecem- 
bcr 16,1974 ffled a motion to eaend the 
time for fiI&g comments to the proposed 
IUlRmnldnr noticed November 6. 1974, 
(30 FR 40174: NOY- 14. 1974) fa the 
above-de&nated matter. 

Upon consfdemtton. nottce is hereby 
g l v a  that the date for fiting comments 
in the above mtter is extended to and 
lncludlne Febnrarg 21.1975. 

FEDERAL REGISTETER, VOL 39, NO. 250--FRIDAY, DECEMBER 27, 1974 




