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PROPOSED RULE MAKING 

la, BY amending 8 226.7(e) to read a8 of not less than 12 point bold-faced type repay the indebtedness in any exhnulon 
folIoms: on one side of a separate statement of credit under that procram or tho 

226.7 Open end accounts-- which identifies the transaction to whlch amount of the slnance oharee exPresed 
specific diiosures. it relates. Such statement shall also set as an annual percentage rate. W othw 
* 0 + 

forth the entire paragraph (d) of this information specifled in paragaph (dl 
section, "Effect of rescission." If such (2) of this section shall be stated when 

(e) C?imWe intenns.Not later than 15 paragraph appears on the revme side of required by that subparauaph, Any ad- 
days prior to the b m g  date of the the statement, the face of the statement vertisement shall clearly identify t.hoso 
billiabr cycle in which aW chenge is to shall state: "See reverse side for h- credit terms which apply to tho &'HA 
be made in the terms previousb dssclosed. portant information about your right of section 235 assistance promam. 
to the customer of an open end credit rrescissi~n:~ Before f m l i i n g  copies of b. The purpose of the proposcd 
account, the creditor shall mail or de- the m.tice to the customer, the creditor amendment is to enable sellers to advcr- 
liver a written d i s c l o ~ ~ e  of such change shall complete both copies with the name tise the t e r n  whlch are applicable to to each customer rewired to be fur- of the creditor. the address of the credi;. most qualified purchasers under t.110 
nished a statement under paragraph <b) tor's place of business, the date of con- section 235 Federal assktanco Procram 
of thls section. Such disclosure shall be summation of the tramaction, and the of title II of the National Housinc dot 
mailed or delivered to each other cus- date, not earlier than the third business (such as the downpayment. and numbar 
tomer not later than the date of day folloming the date of the transaction, of payments) without having to show a 
or delivery of the next required b m g  by which the customer may give notice figure for the amount of paymonts Or 
statement on his account. However, if of cancellation. Where the real property annual percentage rate as praontly rc- 
the periodic rate, or any minimum. fixed, on which the security interest may arlse quired by 8 226JO(d) of Reeulation 2. 
check service, transaction, activity, or does not include a dweUhg, the creditor The purpose of the prohibition against 
similar charge is increased, the increased may substitute the word "homesite" for stating any payment amount and annual 
amount may not be imposed on any cus- "home" where that word appears in the percentage rate is to prevent misleadinc 
tomer without notlce a t  least 15 days notice. - advertisement caused by the wid0 varla- 
prior to the be- date of the bming Notlce to customer requlred by Federal tion in actual amounts and fates apPl1- 
cycle in which the charge is imposed No I ~ W :  , cable to individual customers a8 a rt?6Ult 
notlce is necessary 10 the only change is a You have entered lnto a trangnctlon on of vdation in the amount of tho Fed- 
reduction in the periodic rate or rates ----------- W M c h  may result in a Xen, eralsubddy. 
applicable to the account. (Date) - . 

mortgage. or other security Interest on your To aid in the conslderatlon of these - o o . C home. You hve a legal H*t adera matters by the Board, interested persons 
b. The main purpose of the proposed ~ s w  to caw1 thls tramaction., p you deslre me invited to * b d t  Novant data, 

amendment is to allow creditors of an to do so, without snp penalty or ~ b u g ~ t ~ ~ ~  View, Or ~gumenk.  Any such rnatorld 
open end credit account to m o m  the within 3 business day6 from the above should be submitted ill d t h g  to tho 
terms of the -ullt mout the neces- date or m y  later date on whlch a material Secretary, Board of CiOVemOrs of 
sity of notifying inactive as as ac- cusc~osures required under the m h  in Federal Reserve System, Washtncton, 
uVe customers. The presentreqmenk Lending Act have been given to You. If You D.C. 20551, to be received not lator thnn 

so the transactlon~ any Ilene December 4, 1070. Such matdal  will bo of Regulation Z a costb no- gage, or other security interest on your home rrmde available for wpecHon and tification process and have inhibited saslag from thb tanasaction b automati- 
creditors from making changes advan- cally void. YOU are also eatitled to recebe a i"g up0n reguest, except as prov'dc' in 
Weous to coasllmers. The proposed refund of any doownpkment or other con- 5 261.6(a) of the ~orud's Rules ~ o m r d -  
-n&ent would re~uire prior notie to slderation lf you cancel. If you declde h g  Availability of ~niormation. 
active accounts, but mould cut the period ws you do so by BY order of the Board of CfoVCrnOrU, 
to 16 days to notification to be in- notifying ----- -----,-,- - -,------ at ---, 

(Name of creditor) October 23,1070. 
eluded 3-- the mxt previous b q  ------------------------------.--- 
statement. Accounts inactive a t  the bme (~~~dress of cre(litar*spwe of b w w )  

[SEAL] KENNETH A. ICENPQN, 
of the change would receive a notice maU or telegram sent not hter t u n  mid- Deputtl Sccretaw. 
v ~ h a  they became active. However, if the Yght of -_---,--,-- -. YOU may also use sng [F.R. Doc. 1044856; Fllad, Nov. 4, 1070; 

(Date) a:46 am.] ~ ~ , ~ , " ~ ~ ~ $ ~ " , , ~ ~ ~  other form of mitten notice identltybg the 
check service, tmnsactfon, activity, or zessctf,": Ed: & , p d ~ ~ ~ ~ ~  ztE 
s m a r  chaxe* the increased amount may be for that purpose by detlng and INTERIM- COMPLIANCE PANEL may not be collected from ~UStQmer agning below. 
not receiving notice a t  least 15 days Prior I hereby cancel this transaotlon. 
to the begininng of the bllling cycle in ------------ ---------------me--e---- 

which that increased amount is imposed. (Date) (Oustomeirr signature) 
(COAL MINE HEALTH AND 

On October 23. 1970, the Board amended The a m m e n t  C O - ~  of a d a g  SAFETY) 
8 226.7te) p e d t  ~ m d i t ~ r s  reduce a sentence following the substantive part 
the periodic rate Or rates to of g 226.9(b) and prior to the tex% of the 1 30 CFR Part 503 1 
Open end accounts the required notice. The purpose of the PERMITS FOR NoNCOMpLlANCE 
necessity Of advance not% to the amendment is to allow creditors in va- WITH ELECTRIC FACE EQUIPMENT customer. cant lot transactions subject to the re- 

2a. BY amending 0 226.9(b) to read as scission provisions of the m t h  in STANDARD-NONGASSY MINES 
follows : Lending Act and Regulation z to sub- BELOW WATERTABLE 
5 226.9 Right to rescind certain trnns. stitUte the word "homesit&' in the spec- Notice of Proposed Rule Malting 

actions. ified notice for the word alhome." 
0 3a. By adding 8 226.10(e) to read as In the FEDERAL REOISTC~ on ocbbor 33, 4 * 9 

(b) Notice of opportunftg to rescind. fouows: 1970 (36 F.R. 16548) , there pul>liBh~d 
Whenever a customer has the right to 3 226.10 Advertising credit terms. a proposed regulation to be identlflcd ay 
rescind a transaction under paragraph . . title 30. Part 603. The deadline for flllnE 

1 .  comments, suggestions or objeoblons to 
(a) of this section* the shall give (e) AduertWng of FHA Section 235 that proposed refzulfbtion is Novembor 23, notice Of fact to the customer by f m n g .  No advertisement to aid, pro- 1070. Changes and addltlons to that Pro- furnishing the customer with two copies 
of the notice set out one of whtch mote, or asslst directly or indirectly the posed regulation are set forth below. 

sale of residentlsl real estate under title Interested persoas may sub& writton 
may be used by the ~ u & ~ ~ e r  to amcel n, section 235, of the National Housing comments, suggestions or objectlorn ro- 
the transaction. Such notlce shall be s c t  (12 U.S.C. 11158) shall state the garding these proposed chances and nd- 
printed in capital and lower case letters amount of any pagment scheduled to ditions to the Interlm CompIian~e Pan~l,  
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knowledge shall be retained by the U- 
censee until s~- authorized In 
writing by the Commircdon to destroy 
them. 
(2) *cords MdenE to or involved in 

wcl~orcOmpIa5ntofwhichtheli-  
censee has lrnowledge shall be retalaed 
br the licensee mtfI such claim or com- 
~ b a s b e e n f u l l y 8 8 ~ o r u n t i l t h e  
same hss been bmed by statute limiting 
the time for. the filing of suit upon such 
claim. 

14. Section 23.48 is revised to read as 
ion om^: - 
3 23.48 Confep'oE srotionreeords. 

(a) For each ststion 3n the services 
under this part, except stations in the 
international lixed public contrpl SerP- 
ice, the liceusee shall maintabs a techni- 
cal log of the station operation showing: 
d) Signature of each licensed opera- 

tor 'lq-le for the operation of the 
tziumuthng earnpment and an indica- 
tionofhishomsoidutv. 
(2) Hours ofuse of each fiwuency as- 

siglvneot 8nd *e-of emision indicat- 
ing tlme of b- and end of each 
period of operation and points of com- 
rnunicathfl: to which each freciuencr is 
used (or area if service kpurmaut to 
5 2353). 
(3) fzo'ps of use of each- transmitter 

indicat;mgbneofbegianingandendof 
each period of opersticm. 

(0. Power input to the ftnal stage of. 
each transmitter. 
..- (5) 'Dates and remits of each fre- 
quency 

(b) For stataons m the in&tional 
fixed public control service, the licMse 
shall maintain a technical log of the 
station operation sho- 
(1) Normal -burs of .openation and 

d a b  aad tlmes of 5ntermptioIlS to 
service. 
(2) Dates a M  results of each fre- 

qnency m-t 
(3) When service'or maintenance du- 

.ties are- pedonned, the responsible op- 
erator shall dga and date the station 
record giving pertinent details of all du- 
ties peonneb by him or under $is 
rmpervlson; his name and the -class, 
s t z W  number, and date of expiraBon of 
his license. 

PROPOSED RULE MAKING 

(el For each station having an an- 
tenna sbmcture which is r - m e d  to be 
o~c t ion- l igh ted ,  appropriste entries 
shall be made m the station's technical 
log as remtired by 8 23.39. 
§g 23.49,23.55 CBedcsigmteQ 

15. Section 23.49. "Equal employment 
opportunities", is redesignated as 5 23.55. 
Former 5 23.48. '13ls~~nti~uance of op- 
eraKode. is redesigmted as nem 5 23.49. 
16. Section 23.50 is revised to read as 

f omms: 
1 23.50 PIse  of iiIinc i p p ~ i a t i o ~  fces 

-and number oEcop~es. 

Form No. PEzctlption Oldnumba 2- number 
4 0 3 ,  Appllutlon for ndlo cbtlon ll- 0 2 3  - -  2323. 

c c w  or mdflwtlon thereof. 2324 - 
405,- Applkatlon for rcactnl of mdlo 2325, 

2324. - 
2323. 

shuon UCCLKO in speclilcu 232U-,  2326. 
txpice3. m a 7 , -  2x27. 

407- AppUatlon for ndlo ritaUon 23% 2- 
umstroctlon pcnnlt. W Amended 2321). 

4 0 8  AppUcaUon for tempomy nu- 2330 ,,- Nm23.X. 
thorfzltlon 1x1 nddltlon to nu- 2391 23.31. 
thorip conhln~d In U m  039 2332. 

70L-,, Appllutlon far addltlonal t h o  2333, DSeb P33. 
ta constmet mdlo rtatloa 2334 IJer23a7. 

7- AppUcrrUon for consent b xs- 2335. 
dgnment of d o  ~ t l o n  2x10 2338. 
wnstmctlon pcrmlt or UCOIW 0 3 7  2337. 
(!Or SbUOlrs CCXVlCe3 0-@r 2338 - 2388. 
tbnn bIoJAC36t). s.39 2339. 

7 0 d -  AppUcaUon for concent to p.40 23.40. 
W e r  of control of cor- p.41 EavLed!B.4L 
pontlon bold& corrrmon 23.43, 23.42 
CIUIbX d o  G ~ U O ~  CO&*truC- -43 23.43. 
tlon pcnnlt or llccnsc. 23.4% 23.a 

714--,, Supplement to nppllutlon for 23.45 23.45. 
new or modlfled mdlo s b t l  23.40 Rarised 23.46. 
nnthorlzatlon (conccrnlng a- 23.47 &eFSSed 23.47. 
tanno struchm not10catloa , ,  New23.48. 
to FAA). 23.48 E k A s A  !a&% 

These fonns map be obtained from gg T T B ~ F ~ S .  

the Secretars, Federal Communlcatiom 2353 
!z361. 
2362 

. Commission. Wasbhgton. D.C. 20554. or 23.5- B~FLS-4235% 
from any of the Commission's engineer- 2 3 s  ,, 23% 
ing the addKESeS of (pa  10-14934; mcd, Nor. 4. WO; 
areMed in 5 0J2lCrrS d thls chaptcr. 8:sa -1 

(b) Every a~plicntlon for a rado &a- 
tion authorization find all comespond- 
ence re lam that0 shan be submitted 
to the com.mw011~s a c e  a t  w-- FEDERAL POWER EOMMSSION 
to& D.C. 20554. 

(c) Unless ob&e specified in a 1 1 8  CFR Pad 1 5 4 1  
~articukir case. or for a ~z i i t~cubr  form. I~aae txo .  HOOI 
i ach  app~catton, including &iti-&d 
attachments thereto, &dl ba fllcd in 
duplicate 

(dl Each applicpklon shrill be aceom- 
panIed by a noareLundablo fee pre- 
scribed ia Subpart G of Rut 1 of thls 
chapter. 
523.53 [ A m 4 c d l  

I?. In g 23.53, the folIomSns proviso is 
added to the end of Lntroductory pya- 
graph (8) : '8Pr~ui&b, lunumer, That tho 
licensee, upon institution of addrcscd 
press service to nng Person a t  any polnt, 
shall promptly n o w  the Commission of 
the f olIowbg:" 

LIMITATION ON PROVISIONS ;N NAT- 
URAL GAS RATE SCHEDULES RE- 
LATlNG TO MINIMUM TAKE PRO- 
VISIONS 
Nolice of Proposed Rule Making; 

Co nedion 
OW8m 9, 1970. 

In the notice of propased ralemak&, 
issued September 23.1970, and pnblLshed 
in the F E p w  R E o s l ~ r  September 29, 
1970 35 FB. 15163, insert "the the fxo 
se~s o r  betseen the words Tor" and 
"the" in the last Iine of O 154103Cb). 

(8) Standard numbered fonns appli- 
cable to the iatematfnnal fixed public 
radio-- services discussed 
mithin the subpart are as foII0ms: 

Old number 
23.1- - 
232 
233 - 
23.4 -, 
23.5 --,,,,,--,,,, 
23.6 ,,-,,,,-- 
23.7 ,,--- 
23.8--- 
23.9 ,-- 
23.10 ,,-- 
23.11 ,,,,,- 
23.12 ,,,,,,,,,,,, 
23.13 -------,- 

N a n  number 
Re- 3.1. 
23.L 
23.L 
m.L 
23.1. 
23.L 
3.1. 
23.1. 
23.1. 

Non2321. 
Nan  23J3, 23.l4, 
23.s. 

Sewetcuy. 
[PEA 73-15926: 8:51 pra] Ned. ZTW. 4 10'7% 

FEDERAL RESERVE SYS'IEM 
1 1 2  CFR Part 2261 

iRe& ZI 

TRUTH IN LENDlNG 
Nolice of Proposed Rule Making 
Pummt to the authority contained 

in the Ruth in Lend@ Act (15 VS.C. 
1GOl). tbe Board of Governors fs cansid- 
crinz amadins Part 226 inthe foIlo* 
~ ~ s :  
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