
Jas- S,1%77, i&?@ O$ thdnmBp-
era1 ac~oudt pmv@ "sphich takes wt 
on6.Ur*C date, TM e%% b2 tthls ac&~La 
to penbit, in calc\aatJ&4hp~adj&ed 
dwt ba4nce 6t.a Spkkl&tt'a-acequat, 
the use 6f the amount &any niarigh cud- 
tomarily wquired by the wedit& in con- 
neotion with the issuaiace, of the option, 
ramslr than the amount s p e c p  by the 
Board. '* * 

To implement this, the Board hereby 
temporarily suspends the application of 
9 220.3td) (6) and (1) as s u a  " ~ t i o n s  
would apply after &Imam l;S;,~lsrrrr to - 
bnkwW118 in optibns a &ecbUst*s 
account within the 800% of D 220AW 
of Regulaon T. 

The requirements of S,PS~C, RgrrPth 
respect to notice, public par&ipation 
and deferred effective-dste Were not fob 
lowed in connection with this surspenston 
since it temporarily relieves a -restrictim 
and the Board f w d  tha3"to follow the 
fequirements of section 553 would be 
impmeticakaqd contram to the public 
. interest inagmuch as 46 pight involve 
.needles 8'- e fon option SpeciaWtS 
and possihl~arlcet disruption. 
'Efpective date: This suspension is ef- 

fective on January 1,1977. 
By order of the Board of Governors, 

December 29, 1976. . ' 
~ ~ E o D O B ~  E. ALLISON, 
Seqetasy -of Uw Board. 

, *%.A,, , * 

W e  13+usin&i$&xIlt and ~ssl&nap 
~HAPTER-~II-~&$JOMIO TELOPMENT 

ADMJNISTRATION, DEPA TMENT OF 
COMMERCE 

PART 309-GENERAL REQUIR~ENTS 
-FOR FINAN'CIAL ASSISTBNCE. 

-&ification ofPub1ik Works ~rolc& 
\ Approvaj P~ocw&res 
Pursuant to the. Luthoifty V&W in it 

bnsection 701 of, the Public Works and 
Economic Develop~nt  Act- of 1966, as 
amended, the Ecenomic Development 
Adrqftltstratiokv(EDA3 hereby amends 13 

Pa& 309 for t;he-.purpo6e of clarif'y- 
Its regulations for .the modification r 

ofyablic works projects. 
5 30926(b) is cumm&d by deleting its 

reference to the Aksist-t Secretary. This 
cWxwe will prevent oonfusion as to ac- 
tual process by which proposed project 
modifications are approved. Under estab- 
Ushed delegations of authority, certain 
changes in public worb projects can be 
authorized by EDA's regiond directors. 
Ak revised, 0 309.26(b) descqilxs more 
accurately EDA's procedures for the 
modification of public works projects. 
Hn that the m a t w  cont- herein 

relates to the W A  grant and loan pro- 
gram, the relevant provisions of the Ad- 
ministrative Procedure Act (5 U.S.C. 
553) requiring notice of the proposed 
rulemaking, o p p o r ~ t y  for ublic par- P ticipation and delay In effect ve date are 
inapplicable. However, in accordance 
with the spirit of public policy set forth 
in 5 P.S.C. 553, interested persons may 
submit written comments or suggestions 
regarding this amendment to the Assist- 
ant Secl%targ for .Economic Develop- 
ment, U.S. Department. of Commerce. 
Room 7800B, Washington, D.C. 20330, on 
or before February 3, 1977. Until s ch  
time as further changes are made, ihL, 
amendment shall remain in effect thus 
permitting the public business to proceed 
more expeditiously. 

Consideration has been given as to 
,whether the matter set orth in this 
regutation constitutes a &r proma1 
with an inflationary impact within the 
meaning of OMB Circular No. A-107 and 
the interpretative guidelines is d by 
the Department of Commerce.$ has 
been determined that this re lation 
does not constitute action requiring an 
inflationary impact statement. 
In consideration of the foregoing, 13 

CFR 309 is hereby amended by revising 
g 309,26(b) to read as follows: 

8 209.26; Profeet d f i o * t C o n .  
* '  , , -  a 

(b)l Prmed Ob*w ioSll; be proaeaseld 
for at,&bvrb. 'faliowhg nmmJ amend- 
ment prmdww. 

* .  * 
(8.0. 'hl. hb. k. 89-189, 10 k t .  670 (42 
tr.8.0, 8iaI eb raq.): mpruknenb or Oom- 
merce Organi%atian Order I-, 40 Ba 58702.) 

Effecti* date; mnenBment be- 
cOm& effective on January 4, 1077. 

The Economic? pevelopmat Adminls- 
tratton has determined that this.-docu- 
ment does not contain a rnqjor proposal 
~echking Preparation of 
Tmmt Skteadent under 
der 11821 and OMg 

I '  

Dated: ~ecember 27,19764 
Joazo W. EDEN, : 

Assistant Secretary , 

for Economlb Development. 
[Pa Dw.72-100 IFUed 1-3-77;8:46 am1 

Title 17--Commodityand Securities 
Exchanges 

CHAPTER II-SECURITIES AND 
EXCHANGE COMMISSION 

[hiesse NO. a~-iaios1 

PART 200--ORGANIZATION; CONDUCT 
AND ETHICS; AND INFORMATION A h  
REQUESTS' ' 

Fingerprinting of Persons Employed Piior 
to Jhly 1, 1976 

rltrhe Securities and Exchange Cornmis- ' 
sion today announced the amendment of 
Rule.171-2 C17 Cl% 8 240.171-23 under 
the Securities Exchange Act of 1034 (the 
"Act") El5 U.S.C. 78a et seq., as amended 
by Pub. L. No. 94-20 (June 4. 1975) I re- 
Bardine; the fingerprinting of persons 
employed by or associated with brokers. 
dealers, members of national sdurities 
exchanges, registered transfer agents. 
and remtered clearing agencies prior to 
July 1.1976. 

Background. On March 16, 1976. the 
Commission adopted Sectioq 240.17f-2.' 
providing exemptions from the require- 
ment of section 17(f) (2) bf' the Act that 
every member of a national securities 
exchange, broker, dealer, registered 
transfer agent, and registered clearing 
.agency shall require that'each of its part - 

h e r s ,  directors, officers, and employees be 
fingerprinted and shall submit such 
fingerprints, or cause the same to be sub- 
mitted, to the Attorney General of the 
United States for ddentiflcation and ap- 
propriate processing. 

Paragraph (f)  of Section 240.17f-2 
provides that perso118 required to be 
fingerprinted pursuant to paragraph (a) 
of this section and who were emplayed 
prior to July 1,1976 shall be exempt f p m  
its provisiolls until January 1. 1977: In 
its adopting release, the Commission 
stated that such persons would-be Anger- 

* Becurltles Exchange Act Release No. 13214, 
41 F.R. 13604 (March 31, 1016). 

- 
[Docket No. R-00781 

PART 226TRUTH IN LENDING 
Fair Credit Billing'Open End C@ik 

Discounts for Cash; Cotrect~on 
In Fa Doc. 75-24962 appearing a t  page 

43200 in the FEDERAL REGISTER of Septem- 
ber 19,1975, paragraph (x) of 5 a26.2 a P  
pearing on page 43202 is corrected in the 
Afteenth line by adding "226.4(1) ;" after 
the section symbols (S8)  and immedi- 
ately prim to "226.7ta) ( 6 )  ". 

Pursuant to 6 U.S.C. 533, the Board 
Ands h t  prior notice of this rulemaking 
is unne~e88&ry and that public participa- 
tb n is impractical since, in its view, the 
c w e -  is in the nature of a technical 
correctiqn cle~trly mandakd by the Truth 
in Lending Act. g 226A Zi) was inadvert- 
ent@ not included in the enumeration 
of 88ctions in 8 226.2(x) for which "open 
end credit" shall mean "consumer credit 
extended on an account by use of a credit 
card * *" when the Anal Fair Credit 
FEDER
 

\ T ~ E ~ D O R E  E. ALLISON, 
Secrdtaru of tlte Board. 

[P'R  DOC..^-186 Fll@ 14-77;8:45 am] 
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