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upon-the proposed amenpm it to. §-220,4
(8), the Board has determinet to permit
option Specialists to contipue using-the
existing provisions-of :§ 220/3(d):(5). after
. January-1,-1971, instead-of thesiew gen-

eral accournt provision which takes effeot
on'thit, date. The ¢ ‘of ‘this actiop s -
to perinit, in calculating: \adjttsted

.‘debit balance of.a Specialist’s ‘aceount,
. the use 6f the amount of-any margin cus-
tomarily required by the creditor in con-
nection with the issudrice of the option,
rather than the amount specygpd by the
Board. : R
To implement this, the Board hereby
- temporarny suspends the application of
§ 220.3(d)(5) and () as such sections

would apply after Jahuary 151897 to-

transactions in options in a Speciallst.’

. decount within the  soo; e of §220:4(g)
- of Regulation T.

‘The requtirements of 5 ’U.s C.

respect .to notice, public' p Ypation

and deferred effective.date weré not fol-
lowed in connection with this suspension
since it temporarily relieves arestriction
and the Board found that to follow the
requirements of section 553 would be
impractical-and contrary to the public
.interest ingstiuch as--it might involve
. .needless éx e for option.Specialits
"'and possiblé market disruption.

"Effective date: This suspension is ef-
fective on January 1, 1977.

By order of the '.Board of Governors,
" December 29, 1976. o

THEODORE E. ALLISON,
Secretary of the Board.
{FR Doc.76-38484 Filed 12-20-78;8:37 pm]

{Docket No. R-0078]

PART 226—TRUTH IN LENDING

‘Fair Credit Billing; Open End Credit;
: Dlseounts for Cash; Correction

In FR Doc. 75-24962 appearing at page
43200 in the FEbERAL REGISTER of Septem-
ber 19, 1975, paragraph (x) of § 226.2 ap-
pearing oh page 43202 is corrected in the

fifteenth line by adding “226.4(1) ;" after .

the section symbols (§8) and immedi-

ately prior to “226.7(a) (6)”.

. Pursuant to 5 U.S.C. 533 the Board
finds that prior notice. of this rulemaking
is unnecessary and that public participa-
t' n is impractical since, in its view, the

nge.is in the nature of a technical
correctan clearly mandated by the Truth
in Lénding Act. § 2264({i) was inadvert-
ently not included in the enumeration
of sections in § 226.2(x) for which “open
end credit” shall mean “consumer credit

. extended on an account by use of a credit
card ** * *” when the final Fair Credit
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i - Act- which pra
thaﬁ djscounts of up; tp -five péy;cent
payment in cash fn-lféu of by credit card :
do not constitute ﬁnance chargés.

By ‘order of-the Board of Govertiors.
December 21, 1976; ©
THEODORE E. ALLISON,
Secrétary. of the Board.

[m DPoch7-186 Piipd 1-3-77;8:45 am]
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Title ' lhnusinéssf%edlt and’ Assistance
CHAPTER:11l—ECONOMIC ELOPMENT

ADMINISTRATION, . DEPARTMENT OF
com‘mésm N

PART 309-—GENERAL REQUIREMENTS
“FOR FINANCIAL ASSISTANCE.

Modif' cation of Public Works Projects;
Approvaj Procedures

Pursuant to the-authority vested in it

‘by.:section 701 of the Public Works and

Economic Development Act” of 1965, as
amended, the Economic Development
Adm;imstratioty(EDA) hereby amends 13
Part 309 for the-purpose of clarify-
its regulations for the modiﬁcation
of\public works projects.
§ 309.26(b) is amended by deleting its
reference to the Assistant Secretary. This
‘¢hange will prevent confusion as to ac-
tual process by which proposed project
modifications are approved. Under estab~
lished delegations. of authority, certain

changes in public works ‘projects can be .
- authorized by EDA’s regional directors.

As revised, §309.26(b) describes more
accurately EDA’s procedurés for the
modification of public works projects.

win that -the matter contained herein
relates to the EDA grant and loan .pro-
gram, the relevant provisions of the Ad-
ministrative Procedure Act (5 U.S.C.
553) requiring notice of the proposed
rulemaking, opportunity for public par-
ticipation and delay in effective date are
inapplicable. However, in accordance
with.the spirit of public policy set forth
in 5 U.8.C. 553, interested persons may
submit written comments or suggestions
regarding this amendment to the Assist-
ant Secrétary for Economic Develop~
ment, U.S. Department of Commerce,
Room 7800B, Washington, D.C. 20230, on
or before February 3, 1977. Until suych
time as further changes are made,
amendment shall remain in effect thus
permitting the public business to proceed
more expeditiously.

Consideration has been given as to
whether the matter set «forth in this
regula.ti_on constitutes a T . proposal
with an inflationary impact within the
meaning of OMB Circular No. A-107 and
‘the interpretative guidelines issuyéd by
the Department of Commerce. Jt has
been - determined’ that this regtlation
does not constitute action requiring an
‘inflationary impact statement.

In consideration of the foregoing, 13
CFR 309 is hereby amended by revising
§ 309.26(b) to read as follows:
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8 309.2‘ Projoet nwdlﬁeatlon.
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) Pmpoaedch eswﬂlbeprocessqd :
" for approyal’ fouoav?‘ﬁs normal amend-
. ment prod%d
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(8éc. 701, Pub. Ia. 80-186, 70 Stat, 670 (42’

U.8.0. 813‘1 ob 86d.); Dopartmonﬁ of Com-
merce Orgm!zaﬂon Order 104, 40 FR §6702.)

Effective . date: This -amendment be-
comés effective on: January 4, 1977.
The Economi¢ Development Adminis~

‘tration has determined that this..docu-

ment does not ‘contain a nw,Jor proposal

ng preparatfon of Inflation
Impact SBtatemient under Exécutive Or-
der 11821 and OMB Circular A-107.

Da.ted December 21, 19'164 ]
JOHN W, EDEN,

Asgistant Secretary
Jor Economic Development.

(FR Doc.7T7-190 Filed 1-3-77;8:45 am]

T‘tle 17—-Commodity and Securities
‘ Exchanges

CHAPTER II—SECURITIES AND
EXCHANGE COMMISSION

[Ralea.se No. 34-13105]

PART 200—ORGANIZATION; CONDUCT

AND ETHICS; AND INFORMATION AND _

REQUESTS'

PART ZMENE L RULES AND REGU-

LATIONS; SECURITIES EXCHANGE ACT
OF 1934

Fmgerprmting of Persons Employed Pfior

to Jély 1, 1976

The Securities and Exchange Commis-

sion today announiced the amendment of
Rule. 17t-2 [17 CFR § 240.17{-2]1 under
the Securities Exchange Act of 1934 (the
“Act”) [15 U.S.C. 78a et seq,, as amended
by Pub. L. No. 94-29 (June 4, 1975) ] re-

-garding the fingerprinting of persons

eniployed by or associated with brokers,

dealers, members of national securities .

exchanges, registered transfer agents,
and registered clearing agencies prior to
July 1, 1876.

Background. On March 16, 1976, the
Commission adopted Section 240.17f-2.
providing exemptions from the require-
ment of section 17(f) (2) of the Act that
every member of a national securities
exchange, broker, dealer,
transfer agent, and registered clearing

.agency shall require that'each of its part-
; Jers, directors, officers, and employees be

fingerprinted and shall submit such
fingerprints, or cause the same to be sub-
mitted, to the Attorney General of the
United States for ddentification and ap-
propriate processing.

Paragraph (f) of Section 240.17f-2.

provides that persons required to be
fingerprinted pursuant to paragraph .(a)
of this section and who were employed
prior to July 1, 1976 shall be exempt from
its provisions until January 1, 1977 In
its adopting release, the Commission

stated that such persons would be ﬁnger- -

1 Securlties Exchange Act Release No. 12214,
41 F.R. 13504 (March 31, 1978).

'y
4, 1977

registered. .
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