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reporting requirements, and tagging and 
marking requirements. 
6 216.109 ' [Reeervedl 

2. Section 216.4 is amended by revising 
paragraph (b) as follows: 
5 216.4 Other laws and regula~ions. 

, ' *  
(b) State laws or regulations. See Sub; 

part H of this part. . 
1 * 

3. The introductory text of § 216.11 is 
amended as follows: 
6 216.11 Prohibited taking. 

Except as otherwise provided in sub- 
parts C, D, and I of this Part 216, it is un- 
lawful for: 

* * 
(FR Doc.70-25514 Filed 8-30-78; 8 :46 am] 

PART 24O--REGULATED COMMERCIAL 
FISHERIES 

Size Limit for .%a Scallops 
At its-annual meeting held in Mon- 

treal, Canada, JWle 8-23.1976, the Inter- 
national Commission for the Northwest 
Atlantic Fisheries (ICNAF) recom- 
mended that member governments im- 
plement conservation measures concern- 
ing the retefltion and landing of sea scal- 
lops (RZacopecten mage22anicus) in Divi- 
sion 52 of Subarea 5 of the Convention 
Area. The Commission further recognized 
that in order to achieve t4e purposes and 
objectives of the Convention, Ashing ac- 
tivity in Division 52 of Subarea 6 for sea 
scallops must be conducted in accordance 
with this proposal as soon as possible in 
1916. Therefore, the Commission requests 
member governmenti whose vessels con- 
duct Ashing operations in the area to im- 
plement this conservation measure no 
later than September 1,1976. In order to 
effectively implement the recommenda- 
tion of the Commission, the conservation 
measures for sea scallops, will also apply 
in Statistical area 6. 

Therefore,. it is proposed to amend 
Subpart G-Squid Risheries and Shell- 
fish, in the present Segulations (41 FR 
1067). published in the FEDERAL REGISTER 
January 6. 1976. to incorporate the pro- 
posed conservation measures for sea 
scallops. 

It Is proposed in O 240.1 to include sea 
scallops as a regh ted  species in Subarea 
5 and Statistical area 6: I t  is proposed in 
!i 240.60 to include sea scallops under the 
deflnitions. I t  is proposed in § 240.66 to 
include the size restricbion and level of 

, incidental catch. 
The Proposed amendments are de- 

scribed below as follows: 
1. Add new subdivisions (XTV) ln 

§ 240.l(c) (5) and (6) to read as follows: 
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txiv) Sea Scallops (Plamecten 
mgellanlcus) 

( 6 )  
(vli) 4 Sea Bcallops (PWbpecten 

magellanicw 
2. Amend 5 240.60(b) to read as fol- 

lows : 
9 240.60 Definitions. 

(a) 
(b) Regulations of this section apply 

to all short-Anned squid (Illex Ulece- 
brossls) and long-finned squid (Loligo 
pealet), and sea scallops (Placo$ecten 
magellaniczcs) in Subarea 5 and Statisti- 
cal area 6, taken by persons or Ashing 
vessels subject to the jurisdiction of the 
United States. 

3. Add new O 240.66 size limits to read 
as follows: 

I 
&! 240.66 Sizq limits. 

(a) Size afid weight limitations are 
placed- upon tha lengths of shells and 
weights of the meats of sea scJlops per- 
mitted to be taken or possessed by per- 
sons and fishing vessels subject to the 
jurisdiction of the United States. 

(1) The -taking or passession of sea 
scallops of a shell size of less than 95 
mm, measured from the hinge to the op- 
posite margin, is prohibited, except as 
provided in paragraph (3). 

(2) The taking or posseskon of sea 
scallops having an average weight of 
meats less than forty (40) meats per 
pound is prohibited, except as provided 
in paragraph (3) .  

(3) A ten (10) percent allowance is 
pe-tted for lengthsand weights less 
than those required in parhgra hs (1) 
and (1), to be determined a t  thd%mle of 
inspection by random sampling of the 
imported shipment or of the total 
amount of sea &xllops on board the a h -  
ing vessel. at sea or at the time of off- 
loadin@ 

These regulations are issued under the 
authority contained in the Northwest At- 
lantic Fisheries Act of 1950 (16 U.S.C. 
986). Because of the need for immediate 
guidance with respect tp the provliuns 
contained in these regulations and the 
fact that they relate to a foreign afl'airs 
function of the United States under 5 
U.S.C. 553(a) (11, it is found unneokyw 
to issue a notioe of prowed rule mak- 
ipg under 5 U.S.C. 553W or subject 
khese regulations to the effective date 
limitation of 5 U.S.C. 553(d). 

Therefore, under the provisions of 5 
U.S.C. 553(d) (3) and 553(b) (3) (B) , 
these regulations are effective op August 
31. 1916. 

Issued' a t  Washington, D.C., and dated 
August 27, 2976. ' 

JACK .W. C)&ERINGER,~
Deputy Director, 

National Marine Fisheries Service. 
[p'R Doc.'7&!26616 Filed 8-40-76;8h ah] 
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Title 12-~anks and Banking 
CHAWER 11-FEDERAL RESERVE 

SYSTEM 
SUBCHAPTER A-BOARD OF GOVERNORS 

Of THE FEDERAL RESERVE SYSTEM 
[Reg. 2;; Docket NO. R00361 

PART 226--TRUTH IN LENDING 
ldentificatlan of Transactions; 
Miscellaneous Amendments 

On ~eptember 19,1975, the Board pub- 
.&hed amendments to Regulation 2 in 
the FEDERAL REGISTER setting forth dis- 
closure 'requjrements for identifying 
transactions reflected on open end credit 
account periodic statements and for 
otker purposes (40 FR 4320). Subse- 
quently, questions were raised regarding 
these requirements and on May 18,1976, 
the Board published for comment in the 
FEDERAL REGISTER (41 FR 20421) pro- 
posed amendments intended to clarify 
certain requirements, add flexibiUCg as 
necessary, and insure that consumers 
would be able bprocure complete infor- 
mation regariling their open end credit 
accounts quickly and without undue 
expense. 

Comments were received and analyzed 
during the comment period; which ended 
June. 18. On the 'basis of those commeilts 
and .its own analysis the Board has 
adopted the regulations which follow: 

, Under these amendments the require- 
ments for identifying'transactionh on 
open end credit periods statements are 
changed in the following ways : 

1. To enhance the clariw of the text, 
a-new section 226.7(k) iq added30 the 
Regulation. This new section would con- 
tain the requirements for identifying 
transactions. Section 226.7(b) (1) (ii), 
which formerly contained the identlftca- 
tion of tfmsactions reqyirements, would 
merely reference g 2W.7(k) and require 
that the disclosyres set forth therein 
be made on w with periodic btatements. 

2. As adopted in the September 19 pub- 
lication, the Regulation required, the 
creditor to provide a reference number 
or identifying symbol (such as a sales 
voucher number) whioh spaears on the 
document evidencing the transaction In 
W s e  cases in which the prbarily re- 
quired infmmation fs not available. Be- 
cause of questions that were raised-re- 
garding the usefulness of the number or 
symbol to the consumer and regarding 
the cost to creditors of instituting a 
capability to capture the number or 
symbol for potential use in all transac- 
tions when it may, in fact, be needed 
for only a few, the Board proposed in 
its May 18 publicatioq to permit a cred- 
itor to provide an identifying number or 
symbol when any of the primarily re- 
quired information is nob available or. 
alternafively, to permit the creditor to 
disclose only that information which is 
available and treat any inquiry regard- 
ing the description ar identiflcation of 
tJw transaction as a billing e m r  and 
an  erroneous billing subject to the pro- 
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h  
visions of 8 236.14. Further, under the 
propoesl of May 18, the oreditor would 
have been requlred to provide documen- 
tary evidence of  the^ transaction without 
charge. Them alternative8 were to be 
available to those creditors that have 
procedures in place adapted to provide 
the primarily required information. 

As flnaUy adopted herein a creditor 
may not SUPPIS merely a voucher number 
when, &Bpite~ tbe malnhmnce of pro- 
cedures reasonably adapted to procure 
the prlmarfty required information, the 
creditor fail8 to obtain it. fn such cases 
these amendraents require the creditor to 
treat any inquiry as a bllling error and 
an erroneous billing and, unless previ- 
ousIgtULPfShed with a periodic state- 
matt, provide copiea of documentary evi- 
dence of the transaction fme of charge. 
Providing an identifyhg number or sym- 
bol would, of course, be permissible. Fur- 
ther, creditors that use "descrWtive" 
WHng ssstems are required to  substitute 
tho date of debiting the amount of s 
kamfs€ion .to the amount for the prl- 
XtuuW re~tltred date whenever the prl- 
marlW requlred date is not available and 
treat any illmiry regarding the absence 
of the date ara bUUtlg error and an erro- 
nmUs biIliqr ander,&e procedurea dis- 
cumed mviouslv herein. Previously. the 
rem&tiaw and-propbsals for doxkent 
had wuiFed that tfie identifging'num- 
bet orgsmtwJ1 besubsWted whenever the 
~rharSly  ~eqHlred. date was not avail- 
able. It geems thst the debiting date is 
8 more useful substitute for the pri- 

lIIUle =aci r7!Fa.dste. timQtheRegulatbnisde- 
m - * t o ~ r w i d e  &n i&ernatlve to the 
reclukement;that-an AdenWstne number 
aar93nmbB~~Vid@fn when 
the lwbarik.regulred iniormatio~ is not 
available. R is dmimed to insure a better 
and-more complete description to the 
custamer without fh80.ctat-disadvantage.
t~ mvfde, czeditom with tukMternative 

convsni~t'fo the cusjmner and .burden- 
some and-time consumine.to the creditor 

chqsed inmch trsnsactions. The &a- 
tion is, therefore, amended herein t~ ~ r o
vide that a two-party creditor may f&ely 
FEDERAL II 
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substitute a voucher number or other 
IdentiiyJng m b o l  whlch appears on the 
document ev-ldencing the transaction for 
the descrl~tlon of p m m t y  or services. 
However, if this alternhtive L used cus- 
tomer Inquiries must be treated a6 bill- 
ing errore and erroneous bllUnge under 
g 226.14 and, if a proper written notlffca- 
tion of a bffllng error Is received regard- 
lng the description of the goods or serv- 
ices, the creditor must provfde the cua- 
tomer with documentary evidence of the 
transaction. This Ls meant to be a gen- 
erally available alternative which a 
creditor may use to program its billing 
system fn the flrst instance. 

Thfs alternative will allow the creditor 
to evaluate d make its own market 
judgment as% whether to proiride the 
more complete description and avoid, to 
a large extent, the billing error resolution 
process whlch may otherwise result from 
using a voucher number system or, alter- 
natively, to iristitute the voucher number 
system and face the potential e]fpBnse of 
answering the inguirIes which may be 
engendered thekeby. This~solution to the 
problem was suggested in some of the 
comment#. As Asussed further in a later 
paragraph herein, a transition period is 

' provided to enable creditors to des&n 
sgstaps which wili comp4 with the nlti- 
mate reqtlfrementa of the Act of the 
Regulation by Ojober !M, 1077. During 
this ~ b n '  perlad some experienm 
may be g- ,rising the voucher nym- 
ber alteraBtive and, to me extent that it 
mas be rei,wehtlve, may aid creditow 
in d e t e w  whether this type of sys- 
tem should be u6ecl. 

4. This amendnient provides an alter- 
&n&w to that discussed in para- 

ara~h 2 fop the transition wriod which 
&s& until October 28, 1 9 e  vroVSd& to 
enable creditors to adjust forms, proce- 
dures,- and computer programs. During 
the transition phase these ainendments 
allow the'meditor to mvide  that infor- 
mation which b 8~ai@ble' while requir- 
Ins that w i n q W  regardine the 
identillcation of the t tion be 
trateds.a a b- amr= an er- 
roneous bllbx-when the prfmarfls re- 
quired infol~tlation is noti available. The 
ainendmed& dm retain tbe alternative 
of supplying the IdentUsing nude r -  or 
symbol when mhwril~ required infor- 
mation regarding the m e r c ~ t ' s  m p e  

* and addre& or description of property or 
'services is not available during the 
transition period. muther, during the 
bansition perfad the date of debiting. an 
amount to the account may be sub- 
sti- for the othercRise reqn dates 

m e  language regarding m e Z L i * i o ~
period for complian'ce, which en* Octo- 
ber 28,1977, baa.Men changed from the 
8eptember 19 pulsIleatl.on in two resmcts. 
Firat, the lssgusge has been change to 
further clarify the fapct that the alter- 
natives provided in the section are gen- 
erally available and that creditors do not 
need to Snstitute procedures reasonably 
adapted. - to procure the fnformatton 
which prill bedre@red to be disclosed 
afte~'October'28,1977, during this transi- 
tion phase. I 
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Second, because of the importance and 
comPlexities of the issues involved and 
the need for fntere8ted parties to fully 
evaluate the requirements of this regula- 
tion, the Board has extended the begin- 
nlng date of the second transition period 
toward compliance with the ultimate, re- 
quirements of the regulation to Octo- 
ber 28,1978. The Board believes this to be 
adequate time, given the earlier rule- 
making proceedings on this subject, for 
interested parties to adapt their proce- 
dures to the rule. Because of the need for 
thls added transition period as reflected 
by the fsrmes raised by the comments, the 
Bosrd herein rescinds its earlier suspen- 
don of the transition period. No require- 
ments other than those embodied in 
earlier rulemaking proceedings have been 
imposed during the transition periods. 
' 5. These amendments provide guid- 
'ance regarding the &closure of an ad- 
'dr- for certain tsPes of three-party 
'transactions which are not encompassed 
within the usual scenario of a purchase 
made a t  a fixed seller location. Recog- 
llizfng thRt it is omn ptoblemstic to as- 
d m  one ad- or dcsisnation which is 
'helpful tn customers in all situations (for 
example, with a transaction that occurs 
by telephone, msll order, in the custom- 
ids home, or at  a nonflxed location, sach 
'as aboard a public conveyance), the 
'amendments provide some flexibility. 
They permit the creditor to (a) omit the 
'ad&es in cases where supplying an ad- 
'dress would, in Itself, be mkrleading. or 
'(b) supply an address or appropriate 
'des&nstfon (such ss "mail 0order3. 
'which, in the creditors opinion, is helpful 
W identifying the transaction or relatins 
'the transaction to a document previously 
furnished. Use of the disclosure mvi- 

 

sions of this parcy(raph should not be for 
the purpose of evading or circumventing 
the Act or ReBp18tion, however. 
' 6. Ouidsnce for disclosing the seller's 
mumfor three-patty trsnsactions is pro- 
vided. Previously, the creditor was re- 
' q u i r e d t o ~ a ~ s n a m e w h i c
' a P w W  the sales voucher. The 
?day 113  catto ton provided that Y the 
nsme on the voucher was alphabetically 
abbrepfsted a more complete spellfng 
'could bkprovlded. It further provided 
that ff the namewas encoded on the saIes 
voucher in a manner not understandable 
to customers the encoded symbol and s 
Inore complete spelling of the seller's 
h8me mud be provided on or with the 
'periodic statement. This provision was 
'designed to Provide certainty in the 
-laRethod of disclosure and ~ A Y  provide a 
'descrtptfon which a customer can verify 
and understand 
' Some creditors commented that the 
'regulation needed more fiexibW in this 
keapect and that they should be per- 
mitted to provide a selIer's name other 
'than by refemme to  what sppea~s on the 
'sales voucher. The regulation ss finally 
'adopted provides that disclmure of a 
'Seller's aame which -ears on the sales 
Voucher (or a more eornprete spelling of 
'such a name$ it has been alphabetically 
'abbreviated) is adequate. Rowepr, the 
regulstlon no longer requires that this be 
the name disclosed. Other names may be , 
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adequate for these purposes as well. The 
regulation, therefore, provides the cer- 
tainty that some creditor desire and the 
'flexibility others feel they need. 

7. Footnote 9b (footnote 7c as it aD- 
peared in the Seqtember 19 arnenh- 
ments) has been-positioned within the 
regulation to indicate that all references 
to "the same person or related persons*' 
in P 226.7(k) are governed by the guide- 
lines set forth in that footnote. 

8. Section 226.7(k) (1) regarding 
"country club" bWnR has been changed 
'from the May 18 publication by the addi- 
'tion of -the words "at the creditor's op- 
'tion" @mediately preceding the words 
"'either the date of the transaction or the 
'date the transaction is debited to the 
'customer's account." This ia intended to 
'allow "country club" billers to momam 
their systems and to choose betweenpro- 
tiding the date of transaction or the date - - ~ ~ -

'of the debiting. Whichever method they 
ahoose for any particular types of trans- 

T;a~tiona should be consistent. Should the 
date whioki they choose to dfsclose be un- 

 'available despite procedures instituted 
'to capture that date, the alternative to 
'treat the absence of the information as a 
billing error and an erroneous biUlng, 8s 
discussed earlier, would be avaflable to 
'them, 

9. Recognizing the difficulties of pro- 
curing the primarily required informa- 
tion for transactions in foreign coun- 
tries, the amendment (a) allows the cred- 
itor to' disclose -the date on which the 
amount of the transaction is &bite& to 
the customer's account instead of .any 
other required date and (b) use the er- 
ror resolution procedure discussed in 
paramph (2) in' all cases without the 
obllgatlon to maintain the procedures 
adapted to procure the information in 
every ~ ~ ~ e -provision is meant 
to be permissive and a creditor may, of 
course, disregard it and fully comply 
with the requirements otherwise 
by 5 226.7(k). 

10. The wording in 8 226.7(k) (4) (ii) 
requiring that the creditor maintain 
procedure reasonably adapted to ob- 
bin the primarily required inform&ion . 
has been changed from the May 18 PO- 
posd by substituting the words "re- 
ceived by" for the words "transmitted 
to." is meant to clarify that the dl- 
ternatives provided in O 226.7(k) (4) (i) 
are available to two-party as well as 
three-party creditors. The point was 
raised in the comment8 that there is no 
"transmittal," as such, of the sales 
voucher to the creditor in a two-party 
system. No change in the meaning of the 
Regulation is intended by this change 
in the wording. 

MISCELLANEOUS AMENDMEN~S 

The miscellaneous amendments as 
proposed in the May 18 publication are 
herein adopted. 

1. The proposal amends O !426.7(b) (1) 
(iii) to provide that the date of credit- 
ing a payment or credit to the customer% 
account need not be disclobed In b e
situations whim the failure to credit on 
any particular day will not result in the 
c 

'FEDERAL 
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irnmsition of any finance charga or 
other charges won the customer. This 
amendment is adopted in the belief that 
such.a disclosure is of little of no value or 
economic concern to the consumer but 
does impose a substantial cost upon 
creditors to make the necessary change- 
over for their billing systems if they have 
not provided such a date heretofore. 
The requirement that msments to a 
customer's account be credited prompt- 
ly, however, are not changed or sus- - 
pended. 

2. The amendment to B 226.7(c) (1) b 
intended to clarify the Board's intent in 
its publication of September 19, 1975. 
The language of O 226.7k) (1) pennits 
certain information to be disclosed other 
than on the face of the periodic state- 
ment provided that the totals of the re- 
spective debits and credits under each of 
the paragraphs referenced therein ' are 
disclosed on the face of tbe periodic 
statement. Concern has been wressed 
that the section, as amended by the 
September 19 publication, required dis- 
closure of the total of all purchases or 
other loan transactions and finance 
charges on the face of the periodic state- 
ment. This wa;s not the Board's intent. 

3. The amendment to 5 226.13W adds 
a footnoi;e to paragraph 4 speciAcally 
permitting a'creditor to report dis~uted
amounts under 5 226.13W as "in dis- 
pute" but not as "delinquent." This is 
consistent with the treatment of credit 
repo* under O 226.14 and avoids the 
implication that creditors must have a 
dual credit reporting' sygtem which 
would have to reflect the different kinds 
of disputes that may be raised. 
I, consfde&tion of the foregoing and 

pwu&nt to.the authority granted fn 15 
U.S.C. O 1604 (1970) the Board amends 

 Regulation Z, 12 C.F.R. Part 226 as fol- 
lows: 

1. T~ f ~ ~ y  implement 5 411, Title 1V. 
Pub. L. 93-495. .g 226.7(b) (17 (ii) wil l  
provik-le. and a neiv 0 226.7(k) wiU be 
added, as follows: 
8 226.7 Open End w i t  h c o ~

Sp?ific Diecloeu*~ 
. 

(I>) Periodic stytements. required 
(1) 

 

.- - 
L 

(ii) The information required by 
B 226.7Ck) 

(k) Identification of transactions. (,A) 
Each extension of aredit for which an ac- 
ltual aopy of the document evidencing the 
credit transaction (which does not in- 
clude a so-called "fwimfle draft") ac- 
companies the periodic statement on 
which the transaction is flrst reflected 
shall be identified by disclosing on the 
periodio statement, or on accompany- 
ing stateznent(s) or docuaent(s), the 
amount of the transaction and, at the 
creditor's option, either the date of the 
transaction or the date the transaction 
is debited to the customer's mount. 

(2) Each extension of credit for which 
an actual copy of the docume~t evidenc- 
ing tihe credit transaction does not ac- 

.
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company the periodic statement shaU be 
identified by discl'osing. on or with the pe- 
riodic statement on which that credit 
transaction is first reflected a t  least: 

(i) For transactions in which the cred- 
itor and the seller are the same person 
or related persons.gb the amount of, the 
transaction. the date on which the trans- 
action took place? and a brief identiflca- 
tion of any property or  services pur- 
chaaM or an identifying number or sym- 
bol reasonably unique for that transac- 
tion with that creditor which. appears on . 
the document evidencing the transaction 
given to the customer; Grwided, that, if 
the creditor discloses such an Wentifying 
number or symbol, the absence of the 
Ideatillcation of the property or services 
otherwise required must be treated as a 
billing error under 05'226.2(5) anp226.14 
and as an erroneous billing under O 226.14 
(b) if the' customer submits a proper 
writtennotice of a billing error r e l a m  
to such absence, and the creditor must 
~r6vide documentary evidence of the 
transaction to the customer free of 
charge whether or not the customer red 
quests it. 

(ill For transactions in which the 
sellex and the cqditor w e a g t  the same 
person or related persons, the amount of 
the transaction, the date on which the 
transaction took place, and the seller's 
name and the address (city and S a t e  or 
foreign country, using understandable 
and generally accepted abbreviations if 
the creditor desires) where the tra11~8~ tion took place. * 

(3) NotwithstsLnding the provisions of 
50 226.7tk) (1) and 226.7(k) (21, trans%- 
tions involving n o W e  wedit, such as a 
cash  advance^ or an werdrsft or other 
checking plan transactions, shall be 
identifled on or with the perlodfc state- 

Ob For purposea of paragraph 2%?.7(k) a per- 
son is not related to * oredltor simply be- 
cause the person and the crditor have an 
egreeniex& or contract gurauant to which 
the person ts author- to bomr the credi- 
tor's credit card under W terms sp&%ed in 
the agrees&& or oontrsctr WBnrrhleea or U- 
censed sellem of e ~ r ' s  procluot 6hiU be 
considered to be relate44 to the creditor for 
purposes of paragraph *.7(k). deflers who 
assign.-br sell open end ouebomer sales ac- 
counts twa creditor or arrange for such credit 
under an open end credit plan which allows . 
tihe customer to use the credit only in w- 
actions with that seller shall be considered 
related to the creditor for purposes of 
$226.7(k). 

00 with respe& to ~ c t ~ o &  w f r i a  are 
not billed in full on any single stakhent but 
for which precomputed instalmqnts sre billed 
periodically, the date the b ~ U a ~ t i o n  takes 
place for gurpmes of psragraph 5 226.7(k) 
shall be deemed to be the sate on which the 
amount is debited to €he customer's account. 

or For purposes of paragrwh 9 226.7(k). 
deslgnatfons-such as 'meronandise" or "mis- 
cellaneous" shall not be considered sufacient 
identifkat&n of property or mrvicee, but 6 
reference to a deparCment in a sales estab- 
lishment. whlch accurately qonveye the iden- 
tification of the type(s) of property or serv- 
ice8 which are available in such department 
shall be sufaclent under thb psragraph. Iden- 
tltlcatiion >may ba mwie on an acao-wg 
alp or by symbol selatlng to an ldentrnw- 
tion Ibt printed on the statement. 
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ment won whlch the tr&pu:tion la Arst 
refleated by provliligg a t  least: 

a (1) An lcceual &DY of the document 
tievlaencfa% tibe tmnihction which ahows 
the runount of the transaction and either 
the date of the transaction, the date the 
transaction was &blW to the caetomet'e 
account, or the date placed on the docu- 
ment or iddrument by the customer (If 
the customer algned the document or in- 
strument) ; olc 

(fl) H e t i o n  of the transaction, 
which chamterlzes it as a'oash advwce, 
loan, overdraft 1oan;or other de8ggMtion
as a~~ro~r i a tL ' snc l  whhh include8 the 
amoiht 6f the-transaction and'the date 
of the transacUonl* or the date.which 
a p e  on thedocument or instrument 
e v i d ~ ~ ~  the ' ~ c t i o n  Cif the- CUE- 
t o m  8 & k d  the doaum3nt or instru- 
ment) . / 

(4) If,, despite ths maintenance of 
prOC8dtVee rea8Onabb tM%%pted to Pro- 
m the Wormation rep- by 09 226.7 
(B) ($1, (a) and (8) mch iniomation 
is unamflsblg. to the creclltor, the date - of debitten- the mguat to the account 
sh@l be mbqtituW for the date other- 
wise reuulred (except tha$ the date of 
debiting. need q t  be proMded K an ac- 
tual copy of thejd~eumetii evldenchu the 
ttansactioh is pfovldetj with the Bertodlc 
statement) and the creditor shall dis; 
close as much of tge-other required in- 
formxlflon as I6  availrsble and m i $  any 
infomution w a h  SB Ii6t available, p r q  
vidqd, that, lf the uustomer submits 8 
pmper writken n ~ t l f h t d o ~  of a bfWns 
error relatdng tb the absence of the pri- 
marily mplrM.Wt8 or oae r  informa- 
.tion, auch absenae shall be treated-as a 
bmg e d r  ,zmder 0 0 226.2 < j 1 and 226.34 

' m d a s a n ~ n 8 ~ ~ ~derg226. 
14(b) and, We88 prevfouels~un?ished
with s periodic statement, dmumentars 
evidenoe of the transacU011 mnat be fur- 
nished whether or not thetcbstomer re- 

, quests it, with in the timei period allawed 
in 5 226.14 for resoIution of a billing 
emr ,  without charge to the customer. 

(5) In aaSr case in which a transaction 
OC&S other than in a State: 

(1) The creditor may disclose the date 
of gebiting the amount f the trasssc- 
tion to tb. cr&t account in 
Place oi w other date reclulred else- 
where in B 226.7(k) : cind 

(ii) The pr&6i0YM of 0 226.7W (4)
ahall apply and the creditor need not 
maintain Proceaurea resw,ntjbly adapted 
to procure -the information ot@erub 
rew&d by g 226.7(k). 
. (6) In c6wljring wfth the -lorpure 

wulremekts 5 23d.7 Q) (I), (21, (3). 
or (4) : 

(13 The wdltos may reW upon and 
afaclase the ini'gnation supplied by the 
We:- Wi th -  re£mect fo the dab and 
amount of tzanstww for which the 
creditor agd the a a e r  are not the same 
perSon O r  f&ed PeP80Xl8. 

(fl) With regard to disclosing the 

,
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seller's addreer, where the franrracMon 
took place for purgoaes of 0 226.Wk) (2) 
(11). the creditor may omit the addreas 
or provide an addreas or other suitable 
designation which, in the creclltor's win- 
lon, wil l  msist the customer in identify- 
fng the tmspction or in relating the 
transaction. ~ L E  reflected. to a dorm- 
ment(s) evidencing the transmcthn, 
previously furnished when no meaning- 
ful address ia readily available bec~use 
the transaction took glace at a location 
mfch la not flxed (for example, aboard 
a public conveyance), or in the cus€om- 
erg Itom tin tvhich case '%usfomer's 
home" or  a similar description ie suffl- 
cient) or because the transaction waa the 
result of a mail or telephone order t i n  
which case "tdephone order," "mail 
order," o r  similar descdption is &- 
cient) ; provided that any such dlsclosur 
W e  or omitted shall not be for the p 
pose of circumvention or evasion of th 
Part. 

4
(iii) With regard to disclosing the 

sel].eis name for purposes of 6 226.7tk) 
(2) (if) ,' disclosure of a seller's aame 
which appears bn the document evldenc- 
lng the . t m l o n  tor a more complete 
spelling of such a name 1l the name la 
alpW%tfcalls abbreviated on the docu- 
ment evidencing the tramaction) Is suftl- 
dent for gxmmes of 0 226.7(k) (2) Ui). 

(7) (1) As sn alternative to the prod- 
sions of OO 226.7(k) (1) through 226.3 tk) 
, (61, from OOtober 28, 1976, untll Octo- 
ber 28, 1977: (A) the creditor may dis- 
close the d&e of. debittng the amount of 
the trsqsaatfon to the customer's account 
for the aate of the transactton or the 
date placed on the document evidencing 
 ccredit transacmn Li, due to operational 
limitations, elthez such date k  avail- 
able to the d t o r  for purwsea of bill- 
-; and the &tor may disclose an 
idenwisine n 6 b e r  or symbol which ap-' 
Pears on m,e document eviQegchg -the 
credit tmmamm 
the custoqer at'the time of -or in ca ec- 
tion with the credit men traneaction to Or T in lace by 
of the se.ller's name and address or de- 
scription of the property or semim pur- 
chased if, due'to aperational lhitatiom. 
such information is unavsllable to the 
cmlltor for ~ ~ r p o g e s  of g: or (B) 
the creditor may identify k!F' e transaction 
by djsclodng such Information as Is res- 
sonabJs avaUabIe and treating the ab- 

' sence of the lnformstlan required by 
'50 226.7tkI (11, (21,or (3). asapplkcsble, 
as a bIUWe error, ae Provlded in OP 3265 
(j) and 226.14. If a customer submits a 
proper valtten mtlficatlon of B hilltng 
error relatdng to the absence of such fn- 
formation and the i n f o ~ t d o n  pas, in 

3E %?z% ,z%$z:L?
tramaction ShaII be treated aa an er- 
roneou8 bfntng under O 228.14(b) and 
documentsrs evidence of the w-
bion must be ftmbhd whether or not 
the ausfamer WINS@ it (de8pite the 
provisiane of 88 226.iMj) and 226.14(a) 
(aricwiithin the tlme pertdl sllowed in 
0 226.14 f o ~  resplutip of a blLling error, 
without cbtm to fihe cmtaler. 

(fl) The citgotlve date of DO m6.9 Ck) 
(1) through 2b6.7(k) (7) (11, inclusive, is 
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Ootober 28.1078. Until Ocbber 28. 1076, 
the creditor shall cllsclose the date of 
each extension of credit or the date suah 
extenelon of credit ie debited to the ac- 
count durlpg the billing cycle, the 
amount of such extension of credit and, 
unless previously furnished. a brief iden- 
tlAcatlona* of any goods or s e W  pur- 
chased or the extension of credit. 

2. Bection 226.7(b) (1) (fli) is amended 
by the deletion 04 the period at the end 
thereof and the additlon of the follow- 
ing: ", except that the dateof crediting 
to the customer's account need not be 
provided If a delay in crediting does not 
regult in the @position oi any finance 
charges, late payment charges, or other 
cha~%es'for that billing cycle or a later 
billing cycle." 

3. &tion 226.7(c) (1) is amended to 
read : 

(c) 
(1) The information 'required to be 

disclosed under paragraph (b) (1) cli) of 
thjB -%on and itemization of the 
ahounts and dates required to be &is- 
closed under paragraph (b) (1) (W) of 
thts section and of the amount of any 
ffnance charge required to be disclosed 
under paragraph (b) (1) tiv) of this see- 
tion may be made on the reverse side of 
the periodic statement or on a segarate 
accOmpRnSrine statement (8)  , provided 
that the totals of the respective debits 
and credita under each of those para- 
graphs rue disclosed on the faae of the 
periodic statement. 

4. Section 226.13i'i) (4) is amended to 
add a footnote as follows: 

6 226.13 Credit C W  Transactions- 
Specfa1 Requirements. 

(i) Right of cardholder to assert 
claims or defenses against card is- 
,&. * + * 

(4) If the cardholder refuses to pay 
t e amount of cfediti outsW~ding with Z r pect to the p r o w  or ae* which 
gave rise to the claimts) or defenseds) 
.under this sectfan, the creditor may not 
report to arur person- that particular 
amount aa delfnquent until la e dispute 
fs  8eWed or judghent is rendered.% 

5. Bectlon 226.7(b) (1) (ii) , aa adopfed 
by the Board on Beptember 15,1075, and 
~bbIlsh0d ill the mEBAL RgGISTX8 On 
EXptember 19, 1975 (40 FR 43200) is 
hereby racfnded. The suspenalon of the 
effective date of the trsllsmop m o d  as 
adopted by the Board on Mss 7, 1976, 
and published in the FEDERAL R E O I S ~ R
on ?day 18,1976 (41 FR 203%) is hereby 
rescinded. - 

By order of the Board of Gtovemors, 
AUmt 27.1976. 

aId@nWlaation mey be mede cm en arp. 
c ? m m  SUP or bp spmbol relsung to 
an idSntiillcatlon list pmteb on the utate- 
anent. 

wIOSbhg 19 U&I plvegrtrph pmbkta s 
ereditor irommpostins the 44BpuW amount 
or acaount IU being ~n dispute. 
\ 

 31, 1976 




