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reporting requirements, and tagging and
marking requirements,
§ 216.109 ° [Reserved]
2. Section 216.4 is amended by revising
paragraph (b) as follows: »
§ 216.4 Other laws and regulations.
° . . e b

(b) State laws or regulations. See Sub-
part{ H of this part.

[ ] L[] [ ] [ ] L ]
3. The introductory text of § 216.11 is
amended as follows:
§ 216.11 Prohibited taking.

Except as otherwise provided in sub-
parts C, D, and I of this Part 216, it is un-
lawful for:

[ ] ] [ ] | ] [ ]

{FR Doc.76-25514 Filed 8-30-76;8:45 am]

PART 240—REGULATED COMMERCIAL
: FISHERIES

Size Limit for Sea Scallops

At its” annual meeting held in Mon-
treal, Canada, June 8-23, 1976, the Inter-
‘national Commission for the Northwest
Atlantic Fisheries (ICNAF) recom-
mended that member governments im-
plement conservation measures concern-
ing the retention and landing of sea scal-
lops (Placopecten magellanicus) in Divi-
sion 5Z of Subarea 5 of the Convention
Area. The Commission further recognized
that in order to achieve the purposes and
objectives of the Convention, fishing ac-
tivity in Division 5Z of Subarea 5 for sea
scallops must be conducted in accordance
with this proposal as soon as-possible in
1976. Therefore, the Commission requests

member governments whose vessels con- .

duct fishing operations in the area to im-
plement this conservation measure no
later than September 1, 1976. In order to
effectively implement the recommenda-
tion of the Commission, the conservation
measures for sea scallops. will also apply
in.Statistical area 6.

“Therefore, it is proposed to amend
Subpart G-—-Squid Elsheries and Shell-
fish, in the present regulations (41 FR
1067), published in the FEnEraL REGISTER
January 6, 1978, to incorporate the pro-
poseéd conservation measures for sea
scallops.

It is proposed in § 240.1 to include sea
scallops as a regtilated species in Subarea
5 and Statistical area 6. It is proposed in
§ 240.60 to include sea scallops under the
definitions. It is proposed in § 240.66 to
include the size restriction and level of
incidental catch.

The proposed amendments are de-
scribed below as follows:

1. Add new subdivisions (XIV) in

§ 240.1(c) (5 and (6) to read as follows:
§ 240.1 Definitions.

* - . L]

(¢c) * *
(5)..‘
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(xiv) Sea  Scallops (Placopecten
magellanicus)

@) © ¢ '

(vit) §8ea Scallops (Placopecten
magellanicus)

2. Amend § 240.60(b) to read as fol-
lows:

§ 240.60 Definitions.

(a) ®°°
(b) Regulations of this section apply

"to all short-finned squid (Illex illece-

brosus) and long-filnned squid (Loligo
pealet), and sea .scallops (Placopecten
magellanicus) in Subarea 5 and Statisti-
cel area 6, taken by persons or fishing
vessels subject to the -jurisdiction of the
United States.

3. Add new § 240.66 size limits to read
as fqllows:

§ 240.66 Size limits. -

(a) Bize ahd weight limitations are
placed -upon the lengths of shells and
weights-of the meats of sea scallops per-
mitted to be taken or possessed by per-
sons and fishing vessels subject to the
Jurisdiction of the United States.

(1) The taking or possession of sea
scallops of a shell size of less than 95
mm, measured from the hinge to the op-
posite margin, is prohibited, except as
provided In paragraph (3).

(2) The taking or possession of sea
scallops having an average weight of
meats less than forty (40) meats per
pound is prohibited, except-as provided
in paragraph (3).

(3) A ten (10) percent allowance is
permitted for lengths.and weights less
than those required in paragraphs (1)
and (2), to be determined at the time of
inspection by random sampling ofthe

imported shipment or of the total,

amount of sea scallops on board the fish-
ing vessel. at sea or at the time of off-
loadingy

These regulations are issued under the

. authority contained in the Northwest At--

lantic Fisheries Act of 1950 (18 U.S.C.
986) . Because of the need for immediate
guidance with respect tp the provisions
contained in these regulations and the
fact- that they relate to & foreign affairs
function of the United States under §
U.8.C. 553(a)(1), it is found unnecbssary
to issue a notice of proposed rule mak-
igg under 5 U.8.C. 553(b) or subject
these regulations-to the effective date
limitation of 5 U.S.C. 553(d).

Therefore, under the provisions of 5
U.S.C. 553()(8) and 553(h) 3)(B),
these regulations are effective on August
31, 1976. .

Issued at Washmgton D C and dated
August 27, 1976

Jncx w. Gmnmcnx.
- Deputy Director,
Natzomzl ‘Marine Fisheries Sermce

[FR Doc.76-26615 Filed 8-80-76;8: 146 am)
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* Title 12—Banks and Banking
CHAPTER II—FEDERAL RESERVE
SYSTEM

SUBCHAPTER A-—BOARD OF GOVERNORS
OF THE FEDERAL RESERVE SYSTEM

[Reg. 2; Docket No. R—DOSG]
PART 226—TRUTH IN LENDING

Identification of 'rransactions'
Miscellaneous Amendments

On September 19, 1975, the Board pub-

.lished amendments to Regulation Z in

the FEDERAL REGISTER setting forth dis-
closure Trequirements for identifying
transactions reflected on open end credit
account periodic statements and for
other purposes (40 FR 4320). Subse-
quently, questions were raised regarding
these requirements and on May 18, 1976,
the Board published for comment in the
FEDERAL REGISTER (41 FR 20421) pro-
posed amendments intended to clarify
certain requirements, add flexibility as
necessary, and insure that consumers
would be able to procure complete infor-
mation regarding their open end credit
accounts quickly and without undue
expense, ]
Comments were received and analyzed
during the comment period, which ended
June 18. On the‘basis of those comments
and its own analysis the Board has
adopted the regulations which follow:

IDENTIFICATION OF TRANSACTIONS

Under these amendments the require-
ments for identifying' tranhsactions on
open end credit-periods statements are
changed in the following ways:

1. To enhance the clarity of the text,
a new section 226,7(k) is added™to the
Regulation. This new séction would con-
tain the requirements for identifying

transactions. Section 226.7(b) (1) {1,

which formerly contained the 1dentdﬁca-
tion of tiansactions requiremeénts, would
merely reference § 226.7(k) and require
that the disclosures set forth therein
be made onr or with periodic statements.
2. As adopted in the September 19 ptib-
lication, the Regulation required the
creditor to provide a reference number.
or identifying symbel (such as a sales
voucher number) which appears on the
document evidencing the transaction in
those cases in which the primarily re-
quired information is not available. Be-

-cause of questions that were raised re-

garding the usefulness of the number or
symbol to the consumer and regarding
the cost to creditors of instituting a
capability to capture the number or
symbol for potential use in all transac-
tions when it may, in fact, be needed
for only a few, the Board proposed in
its May 18 publication to permit & cred-
itor to provide an identifying number or
symbol when any of the primarily re-
quired information is not available or,
alternafively, to permit the creditor to
disclose only that information which is
available and treat any inquiry regard-
ing the description or identificdtion of
the transaction as & billing error and
an erroneous billing subject to the pro-
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visions of § 226.14. Further, under the
proposal of May 18, the creditor would
have been required to provide documen-
tary evidence of the transaction without
charge. These alternatives were to be
avallgble to those creditors that have
procedures in place adapted to provide
the primarily required information.
As finally adopted herein a creditor
may not supply merely a voucher number
when, deépite the maintenance of pro-
cedures reasonably adapted to procure
the primarfly required information, the
creditor fafls to obtain it. In such cases
these amendments require the creditor to
treat any Inquiry as a billing error and
an erroneous billing and, unless previ-
ously furnished with a periodic state-
ment, provide copies of documentary evi-
dence of the transaction free of charge.
Providing an identifying number or sym-
bol would, of course, be permissible. Fur-
ther, creditors that use “descriptive”
Biling are required to substitute
the date of debiting the amount of a
transaction to the account for the pri-
marily required date whenever the pri-
marily required date is not available and
treat any inquiry regarding the absence
of the date asn billing error and an erro-

neotis -billing -under-the procedures dis- -

cussed previously hergin. Previously, the

regulations: and- proposals for comment’

had required that the identifylng num-
ber of symbol be'substituted whenever the

primarfly . required: date was not avail-
able. It-seems: that the debiting date is
& more useful ‘substitute for the. pri-
ma.rlLv : ] red date. - -

- *Thig ad tlontotheReglﬂation is de~
signed to:provide -an alternative to the
requirement:that-an identifying number
or.symbol be provided. in all cases when
the;  required information is not
avallable: Tt 1s deslgned 1o insure a better
and *more complete  description to the

customer without financial - disadvantage,
. to provide. creditors with an-alternative

to the.c “requirerient 6f developing
the additional - capabmty to ‘provide a
voucher: _number for transactions
when their systeris are deaixned to pro-

vide the primary -information, and to '

supply an incentive for the creditor to
provide a complete description in the first
Instance. As ‘noted “sbove, under - this
aﬂtematlve the "¢reditor remains  cbli-
gated to maintain procedures reasonably
adapted to procure the pr!marily required
information.

3. In the. May 18 proposa.l the Board
asked for comnient regarding difficulties,
and possible solutions to those difficulties,
which cretifors may have regarding de-

scribing proberty or services purchased

in: transactions at merchant establish-
ments which sell a-single homogenous
line of merchandise or which use a
central checkout facility. A significant
proportion of the comments received ad-
dressed this issue, pointing out that In
these two-party situations it is often in-
convenient to the.customer and burden-
some and-time consuming to the creditor
_to. itemize the property or services pur-
- chased in'such transactions. ‘The regula-
tion is, therefore, amended herein to pro-
vide that a two-party creditor may freely
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substitute a voucher number or other
identifying symbol which appears on the
document evidencing the transaction for
the description of property or services.
However, if this alternative 15 used cus-
tomer inquirles must be treated as bill-
ing errors and erroneous billings under
§ 226.14 and, if a proper written notifica-
tion of a billing error is received regard-
ing the description of the goods or serv-
ices, the creditor must provide the cus-
tomer with documentary evidence of the
transaction, This is meant to be a gen-
erally available alternative which a

creditor may use to program its billing

system in the first instance, -

This alternative will allow the creditor
to evaluate and make its own market
judgment as whether to provide the
more complete description and avoid, to
a large extent, the billing error resolution
process which may otherwise result from
using a voucher number system or, alter-
natively, to institute the voucher number
system and face the potential e expense of
answering the inquiries which may be
engendered-thiereby. This solution to the
problem was suggested in some of the
comments. As discussed further in a later
paragraph herein, a transition period is
provided to enable creditors to design
systems which will comply- with the ulti-
mate requirements of the Act of the
Regulation by October 28, 1977. During
this transitijon’ period some experience
may be gained using the voucher num-
ber alternaiive and, to the extent that it
may be representative, may aid creditors
in determining whether this type of sys-
tem should be used.

4, 'This amendment prowdes an alter-
native similar to that discussed in para-
graph 2 for- the transition period which
1lasts until October. 28, 1977, provided to
enable creditors to adjust forms, proce-
dures," and computer programs, During
the transition phase these amendments
allow the creditor to provide that infor-

mation which is -available while requir- .
ing that any inquiry regarding. the

identification of the & tion. be
treated 'as a b error ! as .an er-
roneous billing-when the primarily re-
quired information is not available. The
aimendmerits. also retain the alternative
of supplying the identifying number, or
symbol when required infor-
mation regarding the mercl;ant' ngme

-and address or description of property or

‘services is not available during the

transttion period. Further, during the
transition pericd the date of debiting:arm .
-amount to the account may be: sub-

stituted for the otherwise required dates.
The language regarding the ition
period for compliance, which ends:Octo-

- ber 28, 1977, has been changed from the

September 19. pubueatlon in two respects.
First, the language has been changed to

further clarify the fact that the alter~

natives provided in the section are gen-
erally available and that creditors do not
need to institute procedures reasonably
adapted . to 'procure the: information
which will be’reguired to be disclosed
after October'28, 1977, during this transi-
tion phase. {
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Second, because of the importance and
complexities of the issues involved and
the neéd for interested parties to fully
evaluate the requirements of this regula-
tion, the Board has extended the begin-
ning date of the second transition period
toward compliance with the ultimate re-
quirements of the regulation to Octo-
ber 28, 1976. The Board believes this to be
adequate time, given the earlier rule-
making proceedings on this subject, for
interested parties to adapt their proce-
dures to the rule. Because of the need for
this added transition period as reflected
by the issues raised by the comments, the
Board herein rescinds its earlier suspen-
sion of the transition period. No require-
ments other than those embodied in
earlier rulemaking proceedings have been
imposead during the transitfon periods.

' 5. These amendments provide guid-
‘ance regarding the disclosure of an ad-’
‘dress for certain types of three-party
‘transactions which are not encompassed
‘within the usual scenario of a purchase
‘made at a fixed seller location. Recog-
nizing that it is often problematic to as-
sign one address or designation which is
‘helpful to customers in all situations (for
‘example, with a transaction that occurs
by telephone, mail order, in the custom-
‘er's home, or at a nonfixed location, such
‘as a8l a public conveyance), the
amendments provide some flexibility.

‘They permit the creditor to (a) omit the
‘address in cases where supplying an ad-~
‘dress wotld, in itself, be misleading, or
‘(b) supply an address or appropriate
‘designation (such as ‘“mail order”),

‘which, in the creditors opinion, is helnful

-in identifying the transaction or relating -
‘the-trensaction to a document previously

furnished. Use of the disclosure provi-
sions of this paragraph should not be for
‘the purpose of evading or circumventing

: 'the ‘Act or Regulation, however.

6. Guldance for disclosing the seller’s
name for three-party transactions is pro-
vided. Previously, the creditor was re-

.quired to disclose & seller’s name which

‘appeared pg ‘the sales voucher. The
‘May 18 publication provided that ff the
name on the voucher was alphabetically
abbreviated a more complete spelling
‘could be-provided. It further provided
that if the name was encoded on the sales
‘voucher in & manner not understandable
to customers the encoded symbol and a
‘more -complete spelling of the seller's
name must be provided on or with the
‘periodic statement. This provision was
‘designed to provide certainty in the
‘method of disclosure and to provide a
‘description which a customer can verify
and understand.

Some creditors commented that the
regulation needed more flexibility in this
respect and that they should be per-
‘mitted to provide a seller’s name other
‘than by reference to what appears on the
‘sales voucher. The regulation as finally
‘adopted provides that disclosure of a
seller’s name which appears on the sales
‘voucher (or a more complete spelling of
such a name i it has béen alphabetically
‘abbreviated) is adequate. However, the
regulation no longer requires that this be
the name disclosed. Other names may be
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adequate for these purposes as well. The
regulation, therefore, provides the cer-
tainty that some creditor desire and the
‘flexibility others feel they need.
* 1. Footnote 9b (footnote 7c as it ap-
peared in the September 19 amend-
ments) has been“positioned within the
regulation to indicate that all references
to “the same person or related persons”
in § 226.7(k) are governed by the guide-~
lines set forth in that footnote.
* 8. Sectfon  226.7(k) (1D regarding
“country club” billing has been changed
from the May 18 publication by the addi-
tion of the words “at the creditor’s op-
tion” immediately preceding the words
“either the date of the transaction or the
‘date the transaction is debited to the
‘customer’s account.” This is intended to
allow “country club” billers to program
‘their systems and to choose between pro-
viding the date of transaction or the date
‘of the debiting. Whichever method they
choose for any particular types of trans-
jactions should be consistent. SBhould the

" “date which they choose to disclose be un-
~ ‘available despite procedures instituted

to capture that date, the alternative to
‘treat the absence of the information as a
billing error and an erroneous billing, as
discussed earlier, would be available to
‘them.,
: 9. Recognizing the difficulties of pro-

curing the primarily required informa-
tion for transactions in foreign coun-
tries, the amendment (a) allows the cred=
itor to disclose the date on which the
amount of the transaction is debjted to
the customer's account instead of .any
other required date and (b) use the er-
ror resolution procedure discussed in
paragraph (2) In all cases without the
obligation to maintain the procedures
adapted to procure the. information in
every instance. This provision is meant
to be permissive and a creditor may, of
course, disregard it and fully comply
with the requirements otherwise imposed
by § 226.7(k).

10. The wording in § 226.7(k) (4) 4D
requiring that the creditor maintain
procedures reasonably adapted to ob-

tain the primarily requived information .

has been changed from the May 18 pro-
posal by substituiing the words ‘‘re-
ceived by” for the words “transmitted
t0.” This is meant to clarify that the dl-
ternatives provided in § 226.7(k) (4) (1)
are available fto two-party as well as
three-party creditors. The point was
raised in the comments that there is no
“transmittal,” as such, of the sales
voucher to the creditor in a two-party
system. No change in the meaning of the
Regulation is intended by this change
in the wording.

MISCELLANEOUS AMENDMEN'L‘S

The miscellaneous amendments as
proposed In the May 18 publication are
herein adopted.

-1. The proposal amends § 326.7(b) (1)
(i) to provide that the date of eredit-
ing a payment or credit to the customer’s
account need not be disclosed in those
situations wheére the failure to credit on
any particular day will not result in the
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imposition of any finance charges or
other charges upon the customer. This
amendment is adopted in the belief that
such.a disclosure is of little of no value or
economic concern to the consumer but
does impose a substantial cost upon
creditors to make the necessary change-
over for their billing systems If they have
not provided such a date heretofore,
The requirement that payments to a
customer’s account be credited prompt-
ly, however, are not changed or sus-
pended.

2. The amendment to § 226.7(c) (1) is
intended to clarify the Board’s intent in
its publication of September 19, 1975.
The language of § 226.7(c) (1) permits
certain information to be disclosed other
than on the face of the periodic state-
ment provided that the totals of the re-
spective debits and credits under each of
the paragraphs referenced therein'are
disclosed on the face of the periodic
statement. Concern has been expressed
that the. section, as amended by the
September 19 publication, required dis-
closure of the total of all purchases or
other loan transactions and finance
charges on the face of the periodic state-
ment. This was not the Board’s intent.

3. The amendmént to § 226.13(1) adds
a footnote to paragraph 4 specifically
permitiing a creditor to report disputed
amounts under §226.13¢(1) as “in dis- '

* but not as “delinquent.” This is
consistent with the treatment of credit
reports’ under § 226.14 and avoids the
implication that creditors must have a
dual credit reporting” system which
would have to reflect the different kinds
of disputes that may be raised.

In consideration of the foregoing and
pursuant to.the authority granted in 15
U.8.C. §1604 (1970) the Board amends
Regulation Z, 12 C.F.R. Part 226 as fol-
lows:

1. To fully implement §411 Title IV,
Pub. L. 93-495, -§ 226.7(b) asdad will
provide, and a8 new §226. 7(k) will be
added, as follows:

§ 226.7 Open End Credit Accounte—
Specific Disclosures.

L J [ ® ® ]
(b) Periodic sta‘temeilts . reguired
(1) L ] ) ® ®
® ® ® ] [ ]
(i) The information required by

§ 226.7(k)

(k) Identification of lransactions. (1)
Each extension of credit for which an ac-
tual copy of the document evidencing the
credit transaction (which does not in-
clude a so-called “facsimile draft”) ac-
companies the perlodic statement on
which the transaction is first reflected
shall be identified by disclosing on the
periodic statement, or on accompany-
ing statement(s) or document(s), the
amount of the transaction and, at the
creditor’s option, either the date of the
transaction or the date the transaction
is debited to the customer’s acoount.

(2) Each extension of credit for which
an actual copy of the document evidenc-
ing the credit transaction does not ac-

company the periodic statement shall be
identified by disclosing on or with the pe-
riodic statement on which that credit
transaction is first reflected at least:

(1) For transactions in which the cred-
itor and the seller are the same person
or related persons,” the amount of the
transaction, the date on which the trans-
action took place,’ and a brief identifica-
tion® of any property or services pur-
chased or an identifying number or sym-
bol reasonably unique for that transac-
tion with that creditor which appears on ..
the document evidencing the transaction
given to the customer; provided, that, if
the creditor discloses such an tdentifying
number or symbol, the absence of the
identification of the property or services
otherwise required must be treated as a
billing error under §§ 226.2(j) and 226.14
and as an erroneous billing under § 226.14
(b) if the customer submits a proper
writtennotice of a billing error relatifhg
to such absence, and the credifor must
provide documentary evidence of the
transaction to .the custamer free. of
charge whether or not the customer re~
quests it.

(ii) For transactions in which the
seller and the creditor are.not the same
person or related persons, the amount of
the transaction, the date on which the
. transaction took place, and the seller’s
name and the address (city and State or
foreign country, using understandable
and generally accepted. abbreviations if
the creditor desires) where the transac-

-tion took place. ~

(3) Notwithstanding the provisxons of
§§ 226.7(k) (1) ‘and 226.7(k) (2}, transac-
tions involving nonsale credit, such as a
cash advance or an overdraft or other
checking plan transactions, shall be
identified on or with the periodic state-

9 For purposes of pa.ragraph a26.7(k) a per-
son is not related to the creditor simply be-
cause the person and the creditor have an
agreement or contract pursuant to which
the person 1is authorized to honor the credi-
tor's credit card under the terms specified in
the agreement or contract: Franchised or H-
censed sellers of & creditor’s produot shall be

" considered to be related to the. creditor for

purposes of paragraph 2326.7(k). Seilers who

assign-or sell open end customer sales ac-
counts to'a creditor or arrange for such credit
under an open end credit plan which allows
the customer to use the credit only in trans-
actions with that seller shall be considered
related to the creditor for purposes of
§ 226.7(k).

% With respect to tmnsactlons which are
not billed in full on any single stateinent but
for which precomputed instalments are billed
periodically, the. date the transaction takes
place for purposes of paragraph §236.7(k)
shall be deemed to be the date on which the
* amount is debited to the customer’s account.

W For purposes of paragraph §226. 7(k) »
designations such as “merchandise” or *
cellaneous” shall not be considered suﬂiclent
identification of property or services, but a
reference to a department in a sales estab-
lishment which accurately conveys the iden-
tification of the type(s) of property or serv-
ices which are available in such department-
shall be suffiolent under this paragraph. Iden-
tification may be meade -on an accompanying
allp or by symhol relating to an ldentifica-
tion 118t printed on the statement.
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ment upon which the t.ransaction is first
reflected by providing at least
- (1) An actual copy of the document
evidencing the transaction which shows
the amount of the tra.nsa.ctwn and either
the date of the transaction, the date the
transaction was debited to the customer’s
account, or the date placed on the docu-
ment or instrument by the customer (if
the customer signed the document or in-
strument) ; or...

) A\desorlption of the transactlon,
which characterizes it as a ‘eash adv.

loan, overdraft loan, or other desg; tion

as & tiate, and which includes the -
DproD “home” or a similar description is sufii-

amount of the transactionn and the date
of the transaction®® or the date which
appears on the decument or instrument
evidencing the tmnsaction (if the cus-
tomer signed the dooumeént or instru-
ment). /

(4) 1o, despite the maintenance of
procedures reasonably adapted to pro-
-cure the information required by §§ 226.7
k) @), (@ and (8) -such information
1s unavailable to the creditor, the date
. of debitign: the amount to the account
shall be substituted for the date other-
wise_required . (except that the date of
-debiting-need not. be-provided if an ac-
tual copy of the.doeument evidencing the
transaction is provided with the periodic
statement) ‘and- the ereditor shall dis<
close as much of the other required in-
formation as is available and omit any
information which is not available, pro~
vided, that, .if the customer submits a
proper written notification of a billing
error relating to the absence of the pri-
marily - date or other informa-
-tion; such absence shall be treated as a

- billitig error under §§ 226.2(§) and 22614 .

“and a8 ah efroneous der 8§ 226.
14(b) and, unless previously Yurnished
with a periodic statement, documentary
evidence of the transaction must, be fur-
nished whether or not the customer re-
quests 1t, with in the time period allowed
in 3226 14 for resolution of a "hilling
error, without charge to the customer.

(5) In any case in-which a transaction
oceurs other than in a State: .

(1). The creditor may disclose the date
of debiting the amount of the transac-
tion to the opefi.end cr
place of any other date required else~
where fin §226.7(k) :'and

{i1) The provisions of B 228 0 ()

malntain procedures reasonably adapted

procure the information otherwise

requiredby § 226.7(k). -

(6) In complying with the disclosure -

requh'ements $ 2267 &) (1) ), 3,
or (4);

(1) The creditor may rely upon and
disclose the information supplied. by the
seller with- respect to the date and
amount of transactions for which the

creditor and the seller are not the same

. person. or rélated persons,

() With regard to discloslng the

% In cases in which an amount is debited
toooustamor’sopmendmdltacwuntm—
der an overdraft checking plan, the date of
debiting the open end credit account shalt
be considerad the date of the transaction for
purpoess of this paragraph. .

t account in -
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seller's. address where the - transaction
took place for purposes of § 226.9(k) (2)
(1), the creditor may omit the address
or provide an address or other suitable
designation which, in the creditor’s opin-
fon, will assist the customer in identify-
ing the transaction or in relating the
transaction, as reflected, to a docu-
ment(s) evidencing the transaction

previously furnished when no megning- -

ful address is readily available becguse
the transaction took place at a location
which 1s not fixed (for example, aboard
a public conveyance), or in the custom-
er’s Home (n which case “customer’s

cient) or because the transaction was the
result of a mail or telephone order (in
which case “telephone order,” “mafl
order,” . or similar description is suffi-
clent) ; provided that any such disclosur
made or omitted shall not be for the p!
pose of circumvention or evasion of th
Part.

(1i1) With regard to disclosing the
seller’s name for purposes of § 226.7(k)
(2) 4D, disclosure of a seller’s name
which appears on the document evidenc-
ing the transaction- (or a more complete
spelling of such a name if the name is
alphabetically abbrevisted on the docu-

ment evidencing the transaction) is sufi-

¢ient for purposes of § 226.7(k) (2) (1),
(T) 1) As an-alternative to the provi-
slons of §§ 226.7(k) (1) through 226.7(k)

+(5), from Octtober 28, 1976, until Octo-.

ber 28, 1977: (A) ‘the creditor may dis-
close the date of debiting the amount of
the transaction to the customer’s account
for the date of the transdction or the
date placed on the document evidencing
a-eredit transaction if, due to operational
limjtations, either such date is unavail-
able to the creditor for purposes of ‘bill-
ing; and the creditor may disclose an
identifying number or symbol which ‘ap<
pears on the document evidencing the
credit “transaction -given to or dby
the customer at the time of or in cojnec-
tion with the credit transaction in place
of the seller’s name and address or de-
scription of the property or services pur-
chased if, due’'to operational imitations,
such mformaﬁon is unavallable to the
creditor for purposes of g; or (B)
the creditor may identify the transaction
by disclosing such information a8 1s ren-

. " gonably available and trea the ab-
- shall apply and the ereditor need not - v Hng the @

sence of the information required by

"§8326.7(k) (1), (2), or (3), as applicable,
- a8 a billing error, a8 provided in §¢226.2

() and 226.14. 1t a customer submits a
proper written notification of & billing
error relating to the absence of such in-
formation and the information was, in
1act, not disclosed as required by §8 226.7

(k) ), (2), or (3), as applicable, the

transa.ction shall be treated as an er-
roneous billing under §226.14(b) -and

documentary evidence of the tmnsac

“$ion must be. furnished whether or not

the -customer requests fi (despite the
provisions of $§ 226.2(j) and 226.14(a)
(27 within the time period allowed in
§ 226.14 for resolution of a billing error,
without charge to the customdeér. .

(1) The effective date of §§ 226. (k)
(1) through 226.7(k) ('l) ), inclusive, is

36665

October 28, 1976. Until October 28, 1976,
the creditor shall disclose the date of
each extension of credit or the date such
extension of credit is debited to the ac-
count during the billing cycle, the
amount of such extensfon of credit and,
unless previousty furnished, a brief iden-
tification ** of any goods or services pur-
chased or the extension of credit.

2. Bection 226.7(b) (1) (1) is amended
by the deletion of the period at the end
thereof and the addition of the follow-
ing: “, except that the date of crediting
to the customer’s account need not be
provided if a delay in crediting does not
result in the imposition of any finance
charges, late payment charges, or other
charges for that billing cycle or a later
billing eycle.”

8. Bection 226.7(c) (1) is aménded to
read:

) *°*°

(1) The information. required to be
disclosed under paragraph (b) (1) (ii) of
this section and itemization of the
amounts and dates required to be dis-
closed under paragraph (b) (1) (1ii) of
this section and of the amount of any
finance charge required to be disclosed

- under paragraph (b) (1) (iv) of this see-
- tion may be made on the reverse side of

the periodic statement or on a separate
accompanying statement(s), provided
that the totals of the respective debits
and credits ynder each of those para-
graphs are disclosed on the face of the
periodic statement.

4. Bection 226:13({) (4) is amended to
&dd & footnote as follows:

§ 226.13 Credit Card Transactions—
Special Requirements.

. * L] L ] *

() Right of cardholder to assert
claims or defenses against card is-
suer . . @

(4) I the cardholder refuses to bay
t e amount of credit outstanding with

pect to the property or services which
gave rise to the claim(s) or defense(s) .

-ander this section, the creditor may not

report to any person- that| particular
amount as delinquent until the dispute
is semed or judgment is rendered.™

. Section 226.7(b) (1) (1), as adopted
by the Board on September 15 1975, and
publithed. in the FEpEralL REGISTER on
Seéptember 19, 1975 (40 PR 43200) is
hereby rescinded. The suspension of the
effective date of the transition period as
adopted by the Board on May 7, 1976,
and published in the Feperar REGISTER
on May 18, 1976 (41 FR 20395) is hereby
rescinded. -

.By order of the Board of Governors,
August 27, 1976. .

THEODORE E Au.xson
Secretary of the Board.

{FR Doc.76-25704 Filed 8-30-76;12:19 pm}

- ® Identification may be made on an ace
companying sliip or by symbol relating to
an lgoxmﬂeaﬂon list prlnted on the state-
ment, -

s Nothing in this paragraph prohibits s
creditor from reporting the disputed amount
or account as being in dispute.
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